WupopmaninoHHbII JOKYMEHT
CTpykTypHasi 00, 1Mraumsi pOCCHICKOro S)MUTEHTA

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHAUBUAYAIbHOH  MHBECTULMOHHOW  pEKOMEHJAlMed WIM PpPEeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeeHa AJis IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM

00JIMranuu poCCUUCKOro SMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM

B cayyae moteps KOMIIEHCALIHIT He TPETYCMOTPEHO

CTpyKTypHbIe 00/ IUTraluy NpeAHA3HAYEHbI 118 KBaTU(GUIIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTEePUCTUKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CprKTypHaﬂ o6n1/1rau1/1;1 pOCCHfICKOF O OMUTCHTA - 3TO LICHHAasA 6yMara, BO3MOXHOCTb U pasMep
BBITIJIIAT IIO KOTOpOI71 (I[OXOIIa M BBIIIJIAT IIpH HOFaHIGHI/II/I) 3aBUCAT OT HACTYIUICHUA WJIHW HE
HACTYIUUICHUSA OIIPECACICHHBIX oocTosTenscTB. K TakuM 00CTOSATENBCTBAM MOI'yT OTHOCHTLCA,
HallpuMep, A0CTUKCHUC OIIPCACIICHHBIX 3HAYCHHI OcH 0a3UCHBLIX aKTHBOB B OIIpCACIICHHBIC 1AThI,
B TOM YHCJIC ICHBI Ha TOBAPbI, HCHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, ITIOKA3aTCJIN

ypOBHS HHGIAINN, OPHUITHATBHAS CTATUCTUYECKAss HHPOpMAIIUS.

PasMep BCEX BBIILIIAT IIO CTPYKTypHOﬁ O6J'II/Il"aI_[I/II/I MOKET OBITh MEHBIIE €€ HOMHUHAIBHOM

CTOMMOCTH, TAKYKE€ BO3MOXHA MOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxxnas ctpykTypHast o0iuraiusi 0JJHOTO BBIITyCKa HMEET OJIMHAKOBBIA 00bEM IpaB.

[Toramenne HOMMHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJIUTallMM MOXET OCYIIECTBISATHCS

YaCTSIMHU B MPOIIECCe OOpaIIeHHs CTPYKTYPHOUM oOnuranuu (aMopTu3aius 00JIuraium).

VYcnoBHSIMH BBIMTYCKAa CTPYKTYPHBIX OOJHTanuii MOTYT OBITH TPEIyCMOTPEHBI YCIOBHS
JIOCPOYHOTO TOTAIIECHUS KaK 10 HHUITUATHBE SMHUTEHTA, TaK M 110 WHUITMATHBE UX BJIaJICibICB. B
HEKOTOPBIX CIydyasX HSMUTCHT WJIM WHOE JIMIO 3apaHee OOBSBIAET O CBOEH TOTOBHOCTH
MpPHOOPECTH y TFOOOT0 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIC OOJIMTAIINH B OTIPEACIICHHYIO JaTy
(opepra mo obmmranusm). OOparuTe BHUMAHWE, YTO KOJMYECTBO CTPYKTYPHBIX OOJIATAIWH,
PHOOpPETAEMBIX TI0 0epTe, MOKET OBITh OTPAaHUYCHO, H BBl HE CMOXETE MPH JKEeTaHUH IPOJIATh

Bce uMeronrecs y Bac ctpykrypHble oOauramu.




CrpykTypHast oOJHraust MOXET MpeayCMaTpuBaTh MapaMeTp, ONpPeAESIONNNA 00 A0X0Aa,
KOTOPYIO TOJIYYUT BIIQJEJIEL CTPYKTYPHOH OOJMramuy B 3aBHCHUMOCTH OT WM3MEHEHHs LEHBI

YCTaHOBJICHHOT'O B YMUCCHOHHOM TOKYMEHTAIlUU aKTUBA (aAKTUBOB) — «KOA((ULIMEHT Y4acTUsD».

CTp}IKTypHaH o6n1/1rau1/1>1 MOXET IpeaAyCMaTpruBaTh «4YaCTUYHYIO 3alllUTY KalluTajla» — AJOJI0 OT

HOMMHAJIa, BBIIIAYMBACMYIO B JIF000M cirydac.

Bce ycrnoBusi moramieHuss ¥ BBIIUIAT KYIMOHOB IO CTPYKTYPHOM OOJMranuu OIpeaesieHbl B

SMHUCCHOHHOM JOKYMCHTAIUU.

CTpykTypHBIe OONUTallUM, B OTJIMYME OT aKIUil, HE JAIOT MPaBO HA ydyacTUE B YIPABICHUU
KOMITaHueH (0OLmIeCTBOM) - SMUTEHTOM, a TAaKXe MPaBO HA y4acThe B YIPaBICHUH KOMIAHHEH
(oOmiecTBOM), YbM ILIEHHBIE OyMaru yKa3aHbl B OMHUCCHOHHOW JOKYMEHTAIIMHM KaK aKTHUB, OT

N3MCHCHUA LICHBI HA KOTOpHﬁ 3aBUCHUT IMOJIYUYCHHUEC BBIIIIAT 10 CTPYKTYPHBIM O6J'II/IFaI_II/I$IM.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIONIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
IMHUTEHTA. [Ipy JMKBHOALIMM SMHUTEHT IPEKPALLAET CBOK JAEATEIbHOCTb, €r0 HMMYIIECTBO
pacripenesseTcss Mexay KpeluTopaMmu (Kak MpaBuio, IMyTeM MPOJaku UMYIIECTBa U Mepegadn
JEHEXKHBIX CPEACTB KpeAWTOpaM), B TOM YMHCJIE BiaJeibllaMH CTPYKTYpPHBIX OOJUranui
oOuiectBa. [lopsok 1 pazmep BbIILIAT BiaJeNbliaM CTPYKTYPHBIX OOJUTaluii Npu JIMKBUAALNUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOIPEAETICHHOCTb.
OcHOBHBIC PHCKH:

PpIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHUSI CTOMMOCTH CTPYKTYPHOH 00JMranuu) -
CTOMMOCTh IpuHaAjexkalel Bam cTpykTypHO# 06uranum MoXeT Kak pacTH, TaK U CHHXKaThCHL.
PocT croumocTu cTpyKTypHOM 0OIUTralvy W/WiIM MOJIOKUTEIbHAS TUHAMHUKA B MPOIIJIOM HMHBIX
MoKa3aresiei, OT KOTOPhIX 3aBUCUT pa3Mep BBIIUIAT MO CTPYKTYPHOM OOJIMraiuu, He O3HadaeT
pocTa CTOMMOCTH CTPYKTypHOH oOymranuu B Oynmymiem. CToumMocTh TpuHaIexkarieii Bam
CTPYKTYPHOH 00JMraliiy MO>KET MEHSATHCS O] BIUSHUEM 0OCTOSITENIbCTB, OT KOTOPBIX 3aBUCHUT
MOJyYeHHE BBIIUIAT MO CTPYKTYPHBIM OOJMranusM (HampuMmep, U3MEHEHHE IIeH Ha TOBapHI,
LeHHble Oymaru, Kypchl BaliOT, JIMHAMHUKA MPOLIEHTHBIX CTaBOK U HHBIE OOCTOSATENbCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILJIAT [0 CTPYKTYPHBIM oOsuranusaMm). Taxke n3MeHeHHe pbIHOYHOU
CTOMMOCTH CTPYKTYPHOI o0nuranuii MoxXeT ObITh CBA3aHO C U3MEHEHUEM BOCIPHUATHUSL PHIHKOM
(MHAHCOBOTO COCTOSIHUS M ILIATEXKECIMOCOOHOCTH AIMMUTEHTA CTPYKTYPHBIX OONMUranuid, B TOM
YyHClie ¢ U3MEHEHHEM KpPEJUTHOIO0 pEHTHHra SMUTEHTAa (KOHKPETHOTO BBINYCKa CTPYKTYPHBIX
oOnurauuii, nuia, MPeIoCTaBUBILIEro OOecredeHHe MO CTPYKTYpHBIM OOJIUranusM, Mpu ero

HaJ'II/I‘{I/II/I), KOpIOpaTUBHBIMHA COOBITHSIMH U ApyruMunu 00CTOSITEILCTBAMU.




Puck muxkBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXHOCTb MPOJATh CTPYKTYPHYIO OOJIMTALIUIO B
110001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeyioxKeHus Ha peiHKe. CTPYKTypHbIE OOJIMTallii YacTO UMEIOT HU3KYIO JTUKBUIHOCTb, TO €CTh
13-3a HeOOJIBIIOT0 00BbeMa TOPTrOB OBIBAET CII0KHO HaiTH nokymnatens. CTpyKTypHbIe 00IUrainuu
MOTYT OOpamiaTbCcsi Ha OPraHU30BaHHOM M HEOPTaHM30BAaHHOM pbIHKE. Hambonee NUKBUIHBIMU
SBIISIIOTCS CTPYKTYpHBIE 00JUTanuy, oOpalaromumecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTYpHBIE
oOnuranuu, He oOpalaIecs Ha OPraHW30BaAHHOM PBIHKE, MeHee JTUKBUIHBL. OHAaKO B JTI0O0M
ciaydae Bbl MOXeETE CTOJIKHYTBHCSI B OIPEACIIEHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO IPOJATh CBOU
CTPYKTYpPHBIE OOJIUTaLlMH HITK C TEM, YTO Bam npuercst mpoaaTh UX ¢ CyleCTBEHHBIMU YObITKAMU
U3-32 CHIDKEHHS CIpOoca Ha HUX WIM KaKUX-THOO OrpaHMYeHHWH Ha UX oOpalueHue.
[IpenmocbuikaMu JJi1 CHIDKEHUS JIMKBUIHOCTH CTPYKTYPHBIX OONUTalUii MOTYT SIBISITHCS:
UCKITIOYEHHE CTPYKTYPHBIX OOIUTaIiii 13 KOTUPOBAIBHOIO CIIMCKA OUPKU, CHIDKEHHUE PEeUTHHTa
SMHUTEHTa (KOHKPETHOTO BBITyCKa OONUTalWii, JHIA, NPEAOCTABHBIIETO OOECIEYECHUE I10
o0nuranusM, TpU €ro HAJIWYWK), HETaTUBHBIE KOPIOPAaTHUBHBIE COOBITHS H  JIpyrue

00CTOATENLCTBA.

Kpenutnbiii puck. CymecTByeT pHCK HEUCIIONIHEHHUS SMUTCHTOM CTPYKTYPHBIX OOIHMTrarmui
CBOUX 00s13aTEIbCTB, KOTOPBII MOXET peaqu30BaThCsl, B YACTHOCTH, B BHJIC HEBBIIUIATBHl WU
3aJIepKKM  BBIIJIAThl KYNOHOB W (WJIM) MOTAlIEHUs HOMMHAIBHOM CTOMMOCTH CTPYKTYPHOH
o0nuranuu B NpeyCMOTPEHHOM pa3Mepe He3aBUCHMO OT HACTYIUIEHHs] COOBITUN, OMUCAHHBIX B

AMHUCCUOHHOMN JOKYMEHTAIIUH.

Puck nedoara. Curyanus, npu KOTOPOM IMHUTEHT HE B COCTOSHUM BBIIUIATUThH BJIaJ€iIbLaM
CTPYKTYPHBIX OOJHMTralyii cyMMy HorameHust 00Juranuii 1 (Uim) KyloHOB 1o HUM. B aTom ciryuae
MHBECTOPBI PUCKYIOT OTEPATH BCE CBOM BIIOXKEHMS B JJaHHYIO LieHHYI0 Oymary. Jledont moxer
MPOU30HTH y SMUTEHTOB C JIIOOBIM YpOBHEM KpeauTHOro peutunra. KpeautHbiii pedTuHr
OTpakaeT MHEHHME PEUTHHIOBOIO areHTCTBA O BEPOSITHOCTH HACTYIJIEHUS JedoiiTa: HauMeHee
BEPOSITHBII YpOBEHb, Kak MpaBuilo, 06o3HavaeTcss «AAA» (BBICIINI KPETUTHBIN YpOBEHb, 3aTEM
crenyetr «AA», «A», «BBBy», «BBy», «B» o crenenu yBennueHus: BepoaTHocTH aedonra). Uem
HUKE KPEAUTHBIM PEUTUHT SMHUTEHTa (KOHKPETHOTO BBITyCKA CTPYKTYPHBIX OOJIMraiuii, iuua,
MPEIOCTaBUBIIET0 00ECIeYeHHEe MO CTPYKTYPHBIM OOJIMranusiM, Mpu €ro HaJu4uu), TEM BBIIIE,

0 MHCHHIO KPCAUTHOTO peﬁTI/IHFOBOFO Aar¢HTCTBA, BCPOATHOCTDH ZLC(I)OJ'ITEL

[Ipu 3TOM, SMHUTEHTAMU CTPYKTYPHBIX OOJUTalMidi MOTyT OBITh KOMIIAHMM, HE 0O0Jajaroliue

KpCAUTHBIM peﬁTI/IHFOM. B stom cjIydac 0co0eHHO BakeH Balnl camMoCTOSTEIbHBIA aHaln3




(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KayecTBa OOECIIEYEHUS MO CTPYKTYPHBIM OOJUTALUSAM

(pu HAJIMYKH).

Puck OGankporcrBa 3MuTeHTa. B ciiyyae 0aHKpOTCTBa SMHUTEHTa pasMeEp €ro MMYIIECTBa
HEJOCTATOYEH ISl pacYETOB CO BCEMHU KpeauTopaMu. [loramenne 3a105KkeHHOCTH POUCXOIUT
COTJIJaCHO 3AaKOHOJATEJIbHO YCTAaHOBIEHHOW oyepenHoctd. Ilopsgok wu  pa3mep BbILIAT
BJAJENIbLIaM CTPYKTYPHBIX OOJMranmuid 0pH JIUKBUAAUUN (OAaHKPOTCTBE) 3MUTEHTa HOCHUT
BBICOKYIO HEOINPEIEICHHOCTh, TaK KaK UMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUISl BBIIUIAT 110
CTPYKTYpHbIM oOnurauusMm. B pesynbrate Bbl MoxeTe mnoTepsATh BCE CBOU BIIOXKEHHUS B

CTPYKTYpHBIE OOJIUTAIIH.

OMUTEHT CTPYKTYPHbIX OONMrauMi - KpeauTHas OpraHu3alusi BIOpaBe B3ATh Ha ce0s
o0si3aTesibCTBA 1O CTPYKTYpHBIM —oOnMramusM ©0e€3 JIONOJIHUTENBHOIO HMYIIECTBEHHOI'O
obecrieyenns o HUM. CIIOCOOHOCTH TaKOTO AMHUTEHTAa B TIOJHOM OOBEME BBHINOIHATH CBOU
00s13aTeNIbCTBA MO CTPYKTYPHBIM OOJUTAIUSAM TIOATBEPIKIACTCSA, HAIpUMEpP, KPEAUTHBIM
pEeUTUHIOM U (UHAHCOBBIM IOJIOXKEHUEM, a TaKKe MOXKET IOJHOCTbIO WJIM YaCTUYHO
o0ecrneunBaTbcs MNOPYUYUTEIbCTBOM, OAHKOBCKOM, TIOCYJapCTBEHHON WM MYyHULUNAIbHOU
rapantueil. [Ipu mokymke CTpyKTypHBIX oOnwrammii Bam criemyer oOpatuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOMUMBOCTb U JOOPOCOBECTHOCTh AIMUTEHTA, a TAK)KE Ha HAJIWYUE U KAueCTBO

obecrnevyeHns CTPYKTYPHBIX OOTUTAIIUN.
Komuccun

[Ipu cnenkax co CTPyKTYpHBIMH OOJIMranusiMyd B3MMaeTCsl KOMHUCCHsI OpoKepa 3a HCIIOJIHEHUE
NOpPYYEHUH, a TakkKe MOTyT B3MMAaThCsl KOMUCCHM OMpXM W KIMPHUHTOBOM OpraHu3aluy 3a
COBEpILEHHE CAETKH, KOMHUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 oOnuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JeNO3UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKH.
7Kaj100b1 M npea10KeHUus

Kano6sl u nmpennoxenust Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpsIM Brl coTpyaHuudaere, B
CaMOpEryJIMPYEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISAETCS

Takoil 6poxep, unu B bank Poccun.







