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IIpuxa3om I'enepasibHOTO IMpeKTOpPa
AO «MK «Aii Tu AuBect»
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YBenomienue
0 3ampeTe Ha OCyleCTBJIeHHUE 1eiiCTBUIA, OTHOCAIIUXCA K MAHUIYJIMPOBAHUIO PHIHKOM, U
OrpaHUYeHMSIX HA UCI0JIb30BaHME HHCAAepcKoil nHpopManun
(nasiee — YBenomJjieHue)

TepMHHbI U onmpeae/1cHus

HHcaiinepckas wHpopManusa — TOYHAs W KOHKpETHas WHQoOpMaIusi, KOTopas HE ObLa pacrpocTpaHeHa M

pacmpocTpaHeHre KOTOpPOW MOJKET OKa3aTh CYIIECTBEHHOE BIWSHHE HA IEHH (DHHAHCOBBIX HHCTPYMEHTOB,

WHOCTPaHHOH BaJIIOTHI ¥ (WJIKM) TOBApOB (B TOM YHCIIE CBEACHUS, KACAIOIINECS OJHOTO WM HECKOJIBKUX IMUTEHTOB

SMUCCHOHHBIX IICHHBIX OyMmar (majgee — OMHUTEHT), OJHOW WU HECKOJIBKUX YIIPABJISIONUX KOMITAHUH

WHBECTUIIMOHHBIX ()OHJIOB, MACBBHIX WHBECTHIIMOHHBIX (DOHJIOB U HErOCYAapCTBEHHBIX TIEHCHOHHBIX (DOHIOB OO

OJTHOT'O MJIM HECKOJBKMX (DMHAHCOBBIX HHCTPYMEHTOB, MHOCTPAHHOH BAIOTHI U (MJTH) TOBApOB).

MaHuny1upoBaHue PHIHKOM — YMBIIICHHBIE JCHCTBHSI, KOTOPBIC ONpEAEIeHbl 3aKOHOAaTeNnbcTBOM Poccuiickoit

Odenepaniid 0 TPOTHBOACHCTBHM  HEMPABOMEPHOMY  HCIOJL30BAHHMIO HMHCaiaepckod wuHopMmarmum U

MaHUIYJINPOBAHUIO PHIHKOM WM HOpPMAaTHBHBIMH akTamu banka Poccuu, B pesynbraTe KOTOPBIX II€HA, CIpPOC,

npeyiokeHne Win 00beM TOProB (MHAHCOBBIM HMHCTPYMEHTOM, HWHOCTPAaHHOH BallOTOW W (MJIM) TOBapoM

OTKJIOHUJIUCH OT YPOBHS HJIU OJACP>KUBATTUCH HA YPOBHE, CYIIECTBEHHO OTJIMYAIOLIEMCS OT TOTO YPOBHS, KOTOPBIH

chopmupoBacs Obl 0€3 TaKUX ICHCTBHM.

1. K MaHUTIy THPOBaHHIO PHIHKOM OTHOCSITCS CJIEAYIOIINE ICHCTBUS:

1) VYwMblmuieHHOE  paclpoCTpaHEHHE  4Yepe3  CpeAcTBa  MaccoBod  wmH(popMauud, HHPOPMAIMOHHO-
TEJIEKOMMYHHKAIIOHHBIE CETH, TOCTYN K KOTOPHIM HE OTPAaHWYEH OIpPEIEICHHBIM KPYroM JIHII (B TOM YHCIe
UHPOPMAIMOHHO-TEIEKOMMYHHUKAIIMOHHYIO ceTh «HTepHEeT»), JF00BIM UHBIM CITOCOOOM 3aBEJIOMO JIOKHBIX
CBE/ICHU, B pe3yJIbTaTe KOTOPOIo LIeHa, CIIPOC, IPEATIOKEHUE HITH 00bEeM TOProB GUHAHCOBBIM HHCTPYMEHTOM,
WHOCTPAHHON BaIOTOM ® (WJIM) TOBAapOM OTKJIOHIJINCH OT YPOBHS WM TOAAEPKHUBAINCh Ha YpPOBHE,
CYIIECTBEHHO OTIHMYAIOIIEMCS OT TOTO YPOBHS, KOTOphIA copMupoBaicst Obl 0e3 pacrnpoCTpaHEHHs TaKHX
CBEJICHUIL;

2) CosepuieHue onepaudii ¢ (pUHAHCOBBIM HHCTPYMEHTOM, HMHOCTPAaHHOW BAaJIIOTOW W (WJIM) TOBapoOM IIO
MPeIBAPUTEIHLHOMY COTJIAIIICHUIO MEX]Ty YYaCTHUKAMH TOProB U (WiIH) X paObOTHUKaMH M (MIJIK) JHUIIAMH, 32
CYET WIM B MHTEPEcax KOTOPBIX COBEPIIAIOTCS yKa3aHHBIE ONEpalWH, B Pe3ylbTaTe KOTOPHIX LI€HA, CIIPOC,
NpeasIoKeHHE WM 00beM TOProB (PUHAHCOBBIM HMHCTPYMEHTOM, MHOCTPAHHOW BANIOTOW U (WMJIM) TOBapOM
OTKIIOHWJIIUCH OT YPOBHSA WM MOAACPKHBAJIMCh HAa YPOBHC, CYIIECTBCHHO OTIMYAIOIIEMCS OT TOI'O YPOBHA,
KOTOpBI copmupoBancst Obl 0e3 Takux onepanuii (HACTOSIIMH MyHKT NPUMCEHSETCS K OpraHH30BaHHBIM
TOpram, orepamnuy Ha KOTOPBIX COBEPIIAOTCS HA OCHOBAHUHY 3asBOK, aIPECOBAHHBIX BCEM YYaCTHUKAM TOPTOB,
B CITy4ae, €CIId MHPOpMAIIHS O JTUIaX, TOJaBIINX 3asBKH, a TAKXKE O JINIaX, B UHTepecaxX KOTOPBIX ObLIN ITOIaHbI
3a8BKH, HE PACKPBIBAETCS APYTUM YIaCTHUKAM TOPTOB);

3) CoepieHue cAEIOK, 00513aTeNLCTBA CTOPOH IO KOTOPBIM UCTIONHSIOTCS 3a CUET WU B MHTEpecax OJHOTO JIUIIA,
B pe3ylbTaTe KOTOPBIX II€HAa, CIpPOC, TNpEMIOKEHHE HIM 00BeM TOpProB (PMHAHCOBBHIM WHCTPYMEHTOM,
WHOCTPAaHHON BamiOTONM W (WJIM) TOBApOM OTKJIOHIJIWCH OT YPOBHS WM TOIJICPKHUBAINCH HAa YPOBHE,
CYLIECTBEHHO OTIMYAIOIIEMCS OT TOTO YPOBHS, KOTOPBIH chopMupoBajcs Obl 6e3 TaKUX CAETOK (HACTOSIIUH
MyHKT TPUMEHSETCS] K OPTaHW30BaHHBIM TOPTaM, CHEIKH Ha KOTOPBIX 3aKIFOYAIOTCS Ha OCHOBAaHUH 3asBOK,
aIPpCCOBAHHLIX BCEM YUYaCTHHUKAM TOProB, B Cjiydac, €CJIIu I/IH(bOpMaHI/ISI 0 JIMnax, rmoJaBmux 3asiBKH, a TAKXKE O
JIMiax, B MHTCpECax KOTOPBIX 6I>UII/I IMoAdaHbI 3a4BKU, HE PACKPBIBACTCA APYTHUM YUaCTHUKAM TOpFOB);

4) BeicTaBneHne 3a CHYeT WM B MHTEPECax OJHOTO JIMIA 3asBOK, B Pe3yJbTaTe KOTOPOTO Ha OPTaHU30BAaHHBIX
TOprax OJHOBPEMEHHO IOSBIIAIOTCS JIBE U 00JIee 3asiBKU MMPOTHBOTIONOXKHON HAITPABIEHHOCTH, B KOTOPHIX I[eHa
MOKYIKH (PMHAHCOBOTO WHCTPYMEHTA, HHOCTPAHHON BAaIOTHI U (WIM) TOBapa BHIIIE LIEHBI JINOO paBHA IICHE
MPOAAKH TaKOTO Xe (PMHAHCOBOTO WHCTPYMEHTA, MHOCTPAHHOW BaIOTHI W (WIJIH) TOBapa, B Cllydae, eclid Ha
OCHOBaHWH YKa3aHHBIX 3aIBOK COBEPIIEHBI OTEPAIVH, B Pe3yIbTaTe KOTOPHIX II€Ha, CIIPOC, MPEII0KEHHIE UITH
00BeM TOProB PUHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHOW BaJIFOTOM U (WMJIM) TOBAPOM OTKIOHUIIUCH OT YPOBHSI
WM TIOJIJICP’KUBATTUCH Ha YPOBHE, CYIIECTBEHHO OTIMYAIOIIEMCS OT TOTO YPOBHS, KOTOPKIH CHOPMHUPOBAIICS ObI
0e3 Takux omepanwii. HacTosmuii MyHKT mpUMeEHSIeTCSI K OPraHU30BaHHBIM TOPTaM, OTepalii Ha KOTOPBIX
COBEpIIAIOTCA Ha OCHOBAHUH 3aBOK, aJpECOBaHHBIX BCEM yYacTHHUKaM TOProOB, B cliydae, €CIIM HHPOPMALHS O
THNax, MOJABIINX TAaKWE 3asBKH, a TakKe O JIMIAX, B MHTepecax KOTOPHIX ObUIM MOJAHBI TaKHE 3asiBKH, HE
pacKpbeIBaeTCs IPYTHM yYaCTHHKAM TOPTOB;



5) HeoxmHokpaTHOEe B TeUEHHE TOPrOBOTO JIHSI COBEPILICHHWE Ha OPraHM30BaHHBIX TOprax CAEJOK 3a CYET WIH B
WHTEepecax OJHOTO JIMIA HA OCHOBAaHUH 3asSBOK, MMEIOIINX Ha MOMEHT MX BBICTAaBIICHHUS HAMOOIBIIYIO LIEHY
MOKYIKH JIMOO HaMMEHBIIYIO LIEHY MPOAakH (UHAHCOBOI'O WHCTPYMEHTA, MHOCTPAHHOW BalIOTHl M (WIIN)
TOBapa, B pe3yJbTaTe KOTOPBIX UX IIeHA CYIIECTBEHHO OTKJIIOHWIACH OT YPOBHS, KOTOPBIK chopMHUpOBaics Obl
0e3 TaKuX CHENOK, B IEJSX MOCIEIyIOIIero COBEPIICHHUS 3a CUET WIIM B MHTEPECax TOTO XK€ WM WHOTO JIUIA
IIPOTHUBOIIOJIOKHBIX CAEJIOK IO TAKUM LIEHAM M [IOCJIEIYIONIEE COBEPLIEHUE TAKUX TPOTUBOIIOIOXKHBIX CACIIOK;

6) HeoxnHokpaTHOE B T€UEHHE TOPTOBOIO AHS COBEPIICHNUE HA OPTraHW30BAHHBIX TOPrax 3a CUET WM B HHTEpecax
OJTHOTO JIMIIA CHIEJIOK B LENSX BBEACHUS B 3a0yKI€HHE OTHOCHTENBHO LEHbI ()MHAHCOBOIO MHCTPYMEHTA,
WHOCTPAHHOM BaJIIOTHI M (WJI) TOBapa, B pe3yIbTaTe KOTOPHIX IIeHa (PMHAHCOBOTO HHCTPYMEHTA, MHOCTPAaHHOU
BANIOTHl M (WJIM) TOBapa MOJJAEpKUBajJach Ha YPOBHE, CYLIECTBEHHO OTJIMYAIOLIEMCS! OT YPOBHS, KOTOPBII
chopmupoBacs Obl 03 TaKHX CHEIOK;

7) HeomHOKpaTHOE HEUCTIONHEHHE 0053aTENLCTB 10 OTepaIisIM, COBEPUICHHBIM Ha OpPraHU30BaHHBIX TOprax 0e3
HaMEepEHUs X UCTIOTHEHUSI, C OTHIMH U TEMH e (MHAHCOBBIM HHCTPYMEHTOM, MHOCTPAHHOM BATFOTOH ¥ (MIIN)
TOBAapOM, B pe3yJbTaTe Yero IeHa, CIpOC, MPEIIOKEHUE M 00beM TOPTroB (PMHAHCOBBHIM MHCTPYMEHTOM,
WHOCTPAHHOM BaIOTOM M (WJIM) TOBAapOM OTKJIOHWJIHCH OT YPOBHS WM TOAAEPKHUBAJINCh Ha YpPOBHE,
CYUIECTBEHHO OTIIMYAIOIIEMCS OT TOTO YPOBHSI, KOTOPBIH chopMUpoBalIcs Obl Oe3 TaKKUX ornepaiuii (ykazaHHbIe
JIEHCTBYSI HE IPU3HAIOTCS MAHUITYIMPOBAHUEM PBIHKOM, €CITH 0053aTeIhCTBA M0 YKA3aHHBIM OTIEPAIHsIM ObLTH
MIPEeKpaIeHbl TT0 OCHOBAHUSM, TIPETyCMOTPEHHBIM MPABUIIAMHU OPTaHU3aTOPa TOPTOBIH U (WIIN) KIMPUHTOBOU
OpraHH3aIlnn);

8) JleiicTBus, HCUEPITBIBAOIINI MTEpeUeHb KOTOPBIX OMpeAelsieTcs] HOpMaTUBHBIM akToM banka Poccnn B messix
peanuzauuu GYHKUUH, npegycMoTpeHHbIX cT. 13 denepanpHoro 3akona ot 27.07.2010 r. Ne 224-P3 «O
NPOTHUBOJICHCTBUN HEMPABOMEPHOMY HCIIONB30BAHUIO HHCAWIEpCKod HWHPOPMALUN U MaHHITYyJTHPOBAHHUIO
PBIHKOM U O BHECEHUHU U3MEHEHUI B OT/IENIbHBIE 3aKOHOJATENbHbIE aKThl Poccuiickoit Denepaunm.

2. B COOTBETCTBUM C YKa3aHHBIMU B yHKTE 1 HAcCTOSAIIEro YBEAOMIICHUS NPU3HAKAMU B LEJAX NPEAOTBPALICHUS

(haKkTOB BO3MOYKHOTO MaHUIYJIMPOBAHUsI PHIHKOM KJIMEHTHI HE TOJDKHBI 3aKII0YATh JOTOBOPHBIC CIENKU B PEIKUME

AHOHUMHBIX TOProB OpraHu3aropa TOproBiu. CoBeplIeHHE TaKUX CAEJIOK CONPSKEHO C PUCKOM HapyILIeHHS

3aKOHO/IaTENIhCTBA O MPOTHBOICHCTBUN MAaHUITYIMPOBAHUIO PHIHKOM. [Ipy *KellaHuM 3aKIIOYUTh CAENKY Ha OHpxKe

Ha 3apaHee COIVIACOBAHHBIX C KOHTPAar€HTOM YCIOBUSX HE3aBUCHMO OT LEJNH 3aKIIOYEHHUS TaKoM CHEIKU

HEO0OXOMMO HCIIOJIb30BaTh CIIEIUAIBHO MPEIyCMOTPEHHBIE PEXKUMBI TOPTOB, KOTOPBIE MPEATIONAraloT MOoaady

WCKIIIOYUTENBHO aApecHBIX 3asABOK. CoBeplIEHHE CAENOK IO IPeIBapUTEILHOMY COIVIAIIEHHI0O B AaHOHHUMHOM

peXXHMME TOPTOB SBJISIETCA HETOILY CTUMBIM.

3. Kputepun CyIIECTBEHHOTO OTKJIOHEHHs IIEHBI, CIpOCa, NPEIJIOKEHUs WM 00beMa TOProB (UHAHCOBBIM

WHCTPYMEHTOM, HHOCTPAHHOW BAIIOTON U (WJIM) TOBAPOM IO CPAaBHEHHUIO C YPOBHEM IICHBI, CIIPOCA, MPEATOKEHUS

uni o0beMa TOProB TaKUMH (PMHAHCOBBIM MHCTPYMEHTOM, WHOCTPAaHHOH BaJIOTON W (WJIM) TOBapoM, KOTOPBIH

copmupoBaiics Ob 6€3 yuera AeHCTBUH, IPETyCMOTPEHHBIX HACTOAIIEH CTaThel, yCTaHABINBAIOTCS B 3aBUCUMOCTH

OT BHJA, JUKBUAHOCTH ¥ (WUJIM) PRIHOYHON CTOMMOCTH (PMHAHCOBOTO WHCTPYMEHTA, MHOCTPAHHOW BAJIFOTHI U (WJITH)

TOBapa OPraHU3aTOPOM TOPrOBIIM HA OCHOBAaHUHU METOIMYECKUX pekoMeHaauni banka Poccun.

4. He sBNAIOTCSA MaHMITYJIMPOBAaHUEM PBIHKOM JEMCTBHSA, ONPEAEICHHBIE MOAMYHKTaMH 3 - 5 myHKTa 1 HacToAmero

YBenoMIeHHsI, KOTOphIE HAIIpaBIIEHBI: Ha MOAIEp>KaHuUe IIeH WU CIIpoca Ha IIeHHbIe OyMary B CBSI3U C pa3MeIIeHueEM

1 00palieHneM IIeHHBIX OyMar v OCYIIECTBIISIOTCS YIaCTHUKaMU TOPTOB B COOTBETCTBUH C JOTOBOPOM C DMHUTEHTOM

WIM JULOM, OOS3aHHBIM IO LIEHHBIM OyMaraM; Ha MOIJCp)KaHHE LEH B CBA3M C OCYLICCTBICHHEM BBIKYIIA,

npuoOpeTeHHs aKIuid, MOTalICHAS HHBECTUIIMOHHBIX MAeB 3aKPHITHIX TACBbIX NHBECTUIIMOHHBIX (JOHJIOB B CITyYasX,

YCTaHOBJICHHBIX (e/lepalbHBIMU 3aKOHAMH; Ha TMOIJEpiKaHUe IIEH, CIpoca, MPEINIOKEHHs WiIH 00beMa TOProB

(hMHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHOW BAFOTOHN U (WMIJIM) TOBAPOM U OCYIIECTBIIIOTCS YIaCTHHKAMH TOPTOB B

COOTBETCTBHH C JIOTOBOPOM, OIHOH U3 CTOPOH KOTOPOTO SBIISIETCS] OPTaHU3aTOP TOPTOBIIN; HA MMPHUOOPETEHHE 3a CUET

W B UWHTEpecax MyOJMYHOro oOIIecTBa €ro akiui, JOMYIIEHHBIX K TOProBiieé HAa OPraHW30BaHHBIX TOPrax,

OCYIIECTBJISIEMOE B COOTBETCTBHHM cO cTaTheil 72.1 denmepampbHoro 3akoHa oT 26.12.1995 r. Ne 208-®3 «O0

AKIIMOHEPHBIX OOIIECTBAX.

4.1. He sBastoTCS MaHUIYJIUPOBAaHHEM pPHIHKOM NEHCTBHA KIMEHTAa y4YaCTHMKAa TOPIOB, B TOM 4YHCIE IojAaya

Mopy4deHus (pactopsDKEHUs) Ha COBEpLIEHHE YYaCTHHUKOM TOPTOB JEHCTBHM, ONpeneNeHHbIX MOAMyHKTaMH 3-5

NyHKTa | HacTosALero YBeAOMIICHUS, €CIIU TAKUE JCHCTBUS KIMEHTA YYaCTHUKA TOPTOB, a TAKXKE YUYaCTHUKA TOProB,

COBEpIIICHHBIE 110 TOPYUEHHIO (PaCMOPsKEHUIO) KIIMEHTA, HallpaBJIeHbl Ha MOJIepKaHue IIeH WU CIpoca Ha LIEHHBIe

Oymaru B CBsI3M C pa3MelIeHuEM 1 0OpallleHneM IIEHHBIX OyMar U OCYIIECTBIISIOTCS B COOTBETCTBHHU C JIOTOBOPOM,

CTOPOHAMHU KOTOPOTO SIBISIFOTCSI DMHUTEHT WIH JIWIO, OOSM3aHHOE MO I[EHHBIM OyMaram, W y4YaCTHHK TOPTOB.

CropoHam# 110 JaHHOMY JIOTOBOPY TaK)XK€ MOTYT OBITh OPTaHH3aTOP TOPTOBIU U (W) KIIMEHT YYAaCTHUKA TOPTOB.

Ecnu kveHT yyacTHUKA TOProB HE SBISIETCS CTOPOHOH JaHHOTO JIOTOBOPA, B HEM JIOJDKHO OBITH YKa3aHO, 32 CUET

KaKOro KJIMEHTA IeUCTBYET YYACTHUK TOPrOB.

4. Iopsaok 1 ycIoBHs TIOIep KaHuUs IIEH, CIIPOCa, MPEUI0KEHUS TN 00beMa TOPTroB (PHHAHCOBHIM HHCTPYMEHTOM,

WHOCTPAaHHOH BallOTOH W (MJIM) TOBAPOM B COOTBETCTBUM C NMyHKTaMd 4 W 4.1. HacTosmiero YBeIOMIICHUS

yCTaHABIMBAIOTCS HOpPMaTWBHBIMU akTamu banka Poccum. Bank Poccum BmpaBe ycTaHOBUTH TpeOOBaHHS K

OCYIIECTBIISIONINM yKa3aHHOE oA KaHNe YYaCTHUKAM TOPTOB U (WJIH) KJIMEHTaM YYaCTHUKOB TOPTOB.



OrpannvyeHusi Ha HCNOJIb30BaHUE HHCAAepcKOoil MHGoOpMaNuK M (WJIM) MAHUNYJTUPOBAHUE PHIHKOM

1. 3anperaeTcs UCTIOIB30BaHNE HHCANIEPCKON HHPOPMALHH:

1) Jas ocyuiecTBieHus ornepanuii ¢ GuHAHCOBBIMH MHCTPYMEHTaMH, MHOCTPAHHOM BaJFOTON M (MJIM) TOBapaMH,
KOTOPBIX KacaeTcsi MHCalaepckas nHpopManus, 3a CBOH CUeT WM 3a CUeT TPETHETO JINIA, 38 UCKIIOUYCHHEM
COBEpILICHUS OIepaluii B paMKax MCIOJHEHUs 00A3aTeNbCTBAa I10 IOKYIKE WIN IpoAaxe (UHAHCOBBIX
MHCTPYMEHTOB, HHOCTPAaHHOW BalIOTHl U (MJIM) TOBApOB, CPOK UCIIOJHEHHS KOTOPOTO HACTYNWJ, €CIIM TaKoe
00513aTeNTbCTBO BO3HUKJIO B Ppe3yJibTaTe OIEpaliy, COBEPLICHHOW IO TOro, Kak JIMIy cTaja H3BECTHA
uHCalnepckas naHpopmanus;

2) Ilyrem mnepemaum ee Ipyromy JHIy, 3a HCKIIOUYEHHEM CIIydaeB IepeAayd 3TOM HH(oOpManuy Uiy,
BKJIIOYEHHOMY B CITUCOK MHCAMIEPOB, B CBSI3H C UCIIOIHEHUEM O0SI3aHHOCTEH, YCTaHOBICHHBIX (peepabHBIMU
3aKOHAMH, JIUOO B CBSI3U C UCTIOJIHEHHEM TPYJOBBIX 00S3aHHOCTEH WM HCTIOTHEHUEM JIOTOBOPA;

3) Ilyrem pnauum peKOMEHJAIMA TPETHUM JIUIAM, OOS3BIBAaHUS WM TMOOYKICHUS HMX WHBIM 00pa3oM K
NpUOOPETEHUIO WK MPpoAaXxe (PUHAHCOBBIX HMHCTPYMEHTOB, MHOCTPAHHOW BAIOTHI U (MJIM) TOBAPOB.

3anpemaercss OCylIeCTBJSATh AeHCTBHSA, OTHOCSIIHMec B COOTBeTcTBHMM ¢ {PDefepajbHBIM 3aKOHOM OT
27.07.2010 r. Ne 224-®3 «O npoTHBOAECHCTBHH HENPABOMEPHOMY HCIOJIb30BAHHI0O HHCANACPCKOMH
HHPOPMANMHA U MAHUITYJTHPOBAHUIO PHIHKOM U 0 BHECEHMH H3MEHEHHUH B 0TAe/IbHbIE 3aKOHOAATEIbHbIE AKTHI
Poccuiickoii @egepanu» K MAHUILYJIUPOBAHUIO PIHKOM.



