WupopmaninoHHbII JOKYMEHT
CyOopauHUpPOBaHHAS 00JUTAlMS POCCHICKOT0 SMUTEHTA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMHU Tpe6OBaHI/I}IMI/I. He saBusercs
HH,I[I/IBI/I,Z[yaHLHOﬁ HHBCCTHHHOHHOﬁ pCKOMCH,HaLII/Ieﬁ I PEKIIaMHBIM MaT€puraioM.
I/IH(l)OpMaHI/IH INpUBCACHA OJId IIOHHMMAaHHUA CYHICCTBCHHBIX XAapaKTCPUCTUK KW PHUCKOB

CyOOpAMHUPOBAHHOHN OOJUTAIUK POCCHUIICKOTO IMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCY1apPCTBOM
B cayyae moteps KOMIIEHCALIHIT He TPETYCMOTPEHO

CyOopauHupoBaHHasi oOO0JMramus NpeJHa3HAYeHa s KBaJN(QUIHMPOBAHHBIX
HHBECTOPOB

OCHOBHBIE XapPaKTEePUCTHKHU CYOOPAMHMPOBAHHOM 00JIMTalMu.

CyOopauHUpOBaHHAS] OOTUTALNAS POCCUHCKOTO 3MUTEHTA - 3TO OOJIMTAIHs, BBIITyCKaeMast TOJIKO
KPEIUTHBIMU OPraHU3aLUAMH, IO KOTOPOU AMUTEHT MMEET MPaBO B OJHOCTOPOHHEM IOPSAKE
MPEKPATUTh BBIMIIATHI B CIy4Yae CHIKEHHS HOPMAaTHBa JOCTATOYHOCTH COOCTBEHHBIX CPEICTB
HIDKE YPOBHs, onpenenenHoro bankom Poccumn?®, Taxke MoxkeT OBITH MPeTyCMOTPEHO HPaBO
SMHUTEHTa B  OJHOCTOPOHHEM  TMOPSAKE  OCYIIECTBUThH MEHY WJIM  KOHBEPTALUIO
CyOOpIMHUPOBAHHBIX OONUTAIMi B OOBIKHOBEHHBIE AaKIMH (JOJM B YCTaBHOM KarHTale)
KPEAUTHOM OpraHu3aIii — YMUTEHTA. B TakoM cirydae penieHre o BhIycke CyOOpIMHUPOBAHHBIX
o0Juranui T0OJDKHO MpeaycMaTpuBaTh KOA(D(PUIIMEHT MEHBI WM KOHBEPTAIIUU, PACCUMTAHHBIN
MCXOJI U3 COOTHOIIICHUSI PRIHOYHON CTOMMOCTHU OOBIKHOBEHHBIX aKIIUW KPEAUTHON OpraHU3aIluu
- DMHUTEHTa (HO HE HIKE UX HOMHUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHI BIaJeNbIICB

CyOOpIMHUPOBAHHBIX OOIUTAITHH.

Bce yCJIOBUS TOTAICHUSA U BBIIIJIAT KYIIOHOB I1O CY60pIII/IHI/Ip0BaHHLIM o0Jmr aluAaM OIMPEACIICHBL

B YMHCCHUOHHOH JOKYMCHTAIUH.

Kaxc;:[as{ Cy'60p,Z[I/IHI/IpOBaHHa$I 06JII/IF8.I_II/I$[ OHOTO BBIITYCKa UMCCT OJIMHAKOBBIH 00BeM npas.

! ®epepanbusbiii 3akoH o1 10.07.2002 Ne 86-®3 «O Lentpansaom 6anke Poccuiickoit ®enepanuu (banke
Poccun)», ct. 67.




CyOopaunupoBaHHast OONHranus WMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MWILTHOHOB
pyOneit (3a uckiroYeHrueM BbImyIeHHbIX J10 28.12.2018 roga) u cpok moramieHus: He MeHee MATU

7eT (Iu00 He UMEET CPOKa MOTAIICHHUS).

Cy6opanHupoBaHHbIE 00JIUTalliK, B OTIIMYKE OT aKIUi, HE Ja0T IPAaBO Ha y4acTUeE B YIIPaBJICHUU

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIONIETOCs NPH JUKBUAAUUM (0DAHKPOTCTBE)
odmecrBa. Ilpu nukBumanuu Jepxarend CyOOpAMHUPOBAHHBIX —OONMranui  mojyyar
BO3MEILIEHHE CPEJICTB B IOCIIEIHIO OYePE/ib, TPOITYCTHB BIIEPE BCEX APYTUX KPEIUTOPOB, B TOM
quCcie BIAJENbLEB MHBIX oOnuranuii odmecrsa. B ciydae HecocTosTeTbHOCTH (OaHKPOTCTBA)
KpEeIUTHON OpraHn3aluy - SMUTEHTa TPeOOBaHMsI IO CyOOPIMHUPOBAHHBIM OOJUTALIUAM, a TAKXKE
N0 (MHAHCOBBIM CAaHKIMAM 32 HEHCIIOJHEHHE O0s3aTeNbCTB 10 CyOOpAMHUPOBAHHBIM
o0IHMTaMsM yIOBJIETBOPSIOTCS TOCIE YJIOBIETBOPEHUsI TPEOOBAaHUI BCEX HHBIX KPEIUTOPOB.

VYka3zaHHOE yCIIOBHE YCTAHOBIICHO B YCIOBHUSX 3IMUCCHU CYOOPANHUPOBAHHBIX OOIUTAIUH.

Brnanenbubl cyOOpAMHUPOBAHHBIX OOJUTAIMI y4acTBYIOT B pacHpeesieHUd UMYIIECTBA Mepe

BJIaJICJIbLIAMH TIPUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OcHOBHBIE PHCKH:

PpiHOYHBINT pHCK (PUCK HEraTHBHOIO M3MEHEHHMSsl CTOMMOCTH CyYOOpPJAMHHMPOBAHHOI
o01MranuM) - CTOMMOCTb NpUHaANexameid Bam cyGopanHupoBaHHON 0O0iMranu MOXeT Kak
pacTu, Tak M CHIKaThCs, U €€ pOCT B MPOILIOM HE O3HauyaeT ee pocTa B OyayuieM. M3meHeHue
LIEHbl Ha CyOOpAMHUPOBAHHBIE OOJIUTAIIMK CBA3aHO, MIPEK/E BCETO, C U3BMEHEHUEM MTPOLIEHTHBIX
CTaBOK Ha (pMHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa cyOOopAMHUPOBAaHHON OOJIUTaIlMi CHUKAETCS,
€CJIU MPOLIEHTHBIE CTABKU HA PbIHKE PacTyT, U HAOOOPOT - IleHa CyOOpAMHUPOBAHHOM 00aUranuu
pacTer, €ciaM NIPOLEHTHBIE CTAaBKM CHIDKAIOTCA. Takke HM3MEHEHHE PBIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJIUrallMii MOKET OBITh CBA3aHO C M3MEHEHHEM BOCIPHUSTHS PBIHKOM
(UHAHCOBOTO COCTOSIHUSI W IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3alud - OSMHTEHTa
CyOOpAMHUPOBAHHON OOJIUTaIlK, B TOM YHCIE ¢ U3MEHEHUEM KPEIUTHOTO PEUTHHIa SMUTEHTA
(KOHKPETHOTO  BBINMyCKa  OOJMramuii), KOPIOPAaTHUBHBIMH  COOBITUSIMH U JIPYTMMHU

00CTOATENBCTBAMM.

Puck nuxBMAHOCTH. JIMKBHIHOCTB, TO €CThb BO3MOXKHOCTh MpOJaTh CyOOpAMHHUPOBAHHYIO
00JIUTaIMIo B TF000M MOMEHT BpeMeHH 0€3 CYIIECTBEHHOTO CHUKEHUS €€ CTOMMOCTH, 3aBUCHUT OT
copoca U mpeioxkeHus: Ha pbiHKe. CyOopAMHHpOBaHHBIE OOJMrali MOTYT MUMETh HHU3KYIO

JJUKBUJHOCTb, TO €CTh H3-3a CHCI_II/I(I)I/IKI/I HHCTPYMCHTA W IIOBBIIICHHBIX Tpe60BaHI/II71 K
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MHBECTOpaM ObIBaeT CIOXHO HaWTH mokynarens. CyOOpIuHHpOBaHHBIE OOJHMralMd MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPraHW30BaHHOM pbIHKE. B omnpenenennsiii MOMEHT Bbl
MOJKETE CTOJIKHYTHCSI C HEBO3MOKHOCTBIO MPOJIaTh CBOU CyOOpIMHUPOBAHHBIE OOJIUTAIIMH UITH C
TeM, uTo Bam npuzaercs npojaaTh UX € CyHIECTBEHHBIMU YOBITKAMH H3-3a CHMKEHUS CIpoca Ha
HUX WIH KaKuX-In0o OTPaHMYECHUN HaA MX 06pameHHe. [IpenmnoceuikamMu JJisl CHUKEHUS
JIMKBUJHOCTHU Cy60pI[I/IHI/Ip0BaHHBIX 06JII/II‘ aunﬁ MOT'YT SBJIATBCA: I/IH(l)OpMaLII/ISI O CHHXKCHHU
KPEAUTHOTO PEUTHHIra SMUTEHTa, O HEYCTONYMBOM ()MHAHCOBOM IIOJIO)KEHUU, HEraTHBHbIC
KOPIIOpPaTUBHbIE COOBITHS, CHU)KEHHUE IOBEpUS K SMUTEHTY, MOTEpsl penyTalud U Apyrue

00CTOATENBCTBA.

Kpenutnbiii puck. CymiecTByeT pHUCK HEUCHOJIHEHUS HMHUTEHTOM CyOOpAMHUPOBAHHBIX
00JMrannu CBOUX 00s513aTeNIbCTB, KOTOPBIA MOYKET pealn30BaThCs, B YaCTHOCTH, B BUJIE ITPOITyCKa
WIM 33J€pKKH  BBIIIATHl KyHOHOB W (WJIM) TMOralieHuss HOMMHAJIbHOW CTOMMOCTHU

CcyOOpIMHUPOBAHHOM OOIUTALINY.

Puck nedoara. Curyanus, npu KOTOPOH IMHUTEHT HE B COCTOSHHUHM BBIIUIATUTH BIaJETbIaM
CyOOpIMHUPOBAHHBIX OOJHMIallui CYMMY IOTalleHus CyOOpIUHUPOBAHHBIX OOIUranuu U (UJIH)
KYIIOHOB 110 HUM. B 3TOM cilyyae MHBECTOPBI PUCKYIOT IMOTEPSTHh BCE CBOM BIOXKCHHS B JIAHHYIO
IeHHyro Oymary. JledonT MOXeT MPOM30WTH y SMHUTCHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
peiftuara. KpenuTHbI peHTHHT OTpakaeT MHEHHE PEUTUHIOBOTO areHTCTBA O BEPOSTHOCTH
HACTYIUICHHsS AedoiTa: HauMeHee BEpOSTHBIA ypOBEHb, KaK MpaBUIIO0, 0003HauaeTcss «AAA»
(BBICIIMN KPEIUTHBIN YpPOBEHB, 3aTeM cliefayeT «AAx», «A», «BBB», «BB», «B» mo crenenu
YBEJIMUEHUST BEPOSTHOCTH Jedonta). UeM HIKe KPEIUTHBIA PEHTHHT 3MHUTEHTa (KOHKPETHOTO
BBIMTyCKa CyOOpAMHUPOBAHHBIX OOJIUTAIIMI), TEM BBIIIE, IO MHEHUIO KPEIUTHOTO PEUTUHTOBOTO

ArCHTCTBA, BEPOATHOCTDb I[e(bOJ'ITa.

Puck OankporcTBa 3MHMTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMYyIIecTBa
HEJ0CTaTOYEH JUIsl PacCUeTOB CO BCeMHU Kpenutopamu. [loramenue 3a10/K€HHOCTH MPOUCXOANUT
COIVIaCHO 3aKOHOJATENBbHO YCTAHOBJIEHHOM odepenHocTtd. Hecmorpss Ha To, 4TO B Cilydae
0aHKPOTCTBA BBIIJIATHl OCTABIIETOCS HMMYIIECTBA HMHUTEHTA IPOU3BOJATCSA BIaAeNblaM
CyOOpIMHUPOBAHHBIX OOJMUralMii mepesa BiafeabllaMi MPUBHICTUPOBAHHBIX M OOBIKHOBEHHBIX
aKUui, MMyIIEeCTBa MOXKET OBITh HEJIOCTaTOYHO Ui BBILJIAT IO CyOOpAMHUPOBAHHBIM
oOnurauusaM. B pesynbrate Bol MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpIMHUPOBAaHHBIE

o0JIhTaluH.

CriocoOHOCT, HOMHUTEHTA B IIOJTHOM OOBEME BBINOJHATH CBOM  00s3aTelIbCTBA IO

Cy'60p,Z[I/IHI/IpOBaHHBIM O6J'II/IF3.I_II/I$IM MNOATBCPIKAACTCA, HANOPUMEP, BBICOKUM KPCAUTHBIM
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PEUTHHIOM SMHUTEHTA, €ro YCTOHYMBHIM (PMHAHCOBBIM TMOJIOKEHHeM M T.A. Ilpu mokymke
cyOopaMHUpOBaHHBIX oOnuramuii Bam ciemyer oOpatuTh BHHMaHUE Ha (PUHAHCOBYIO

YCTOMYHUBOCTh U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

[Ipu cnenxax ¢ cyOOpAMHUPOBAHHBIM OOIUTAIMAM POCCHICKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opoxepa 3a UCIIOTHEHHE TIOPYUYCHHUI, a TAK)KE MOTYT B3UMAThC KOMUCCUU OUPKU U KITMPUHTOBOM
OpraHM3aIy 32 COBEpPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHus 3a Y4eT IpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOPIMHUPOBAHHYIO 00IHranuio. Pazmepsl Bcex TapugoB MOXKHO HAUTH Ha caiiTe
Opoxepa, Ieno3uTapus, KIMPUHTOBON opranu3anuu u oupxu. [Ipu mokyrke obparniaromeiics Ha
pBIHKE CyOOpIMHUPOBAHHOW OOJIUTallMd B CyMMY CAEITKH BKIIOYAETCS 4acTh KYMOHHOTO
MPOLIEHTHOTO 10X0Ja MO CyOOPIMHUPOBAHHON OOIHUraluu, pacCYuThIBaeMas MPOMOPIHOHATBHO
KOJIMYECTBY JHEH, MPOLIEAINX OT AAaThl IPEABIAYIIEH BBIUIATHI KYIIOHHOIO J10XO0Ja 10 AaThl
WCIIOJTHEHHS CHIENKH KYTUTU-TIPOIaXKu CyOOpAMHUPOBAHHON oOnuramnuu. /JaHHbBIN HAKOTUICHHBIN

KYIOHHBIHN J1I0XOJ Iepe1aeTcs MPOoAaBIly CyOOpIMHUPOBAHHOM OOIUTALINH.
7Kano0bl u npeasioKeHust

Kanobel u npemnoxenust Bol Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Brl coTpyaHuudaere, B
CaMOpEryJIMpyeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi 6poxep, unu B bank Poccun.




