WupopmaninoHHbII JOKYMEHT

ObsMranmst poccuiicKoro SMUTEHTA CO CTPYKTYPHBIM J10X010M

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMHU Tpe6OBaHI/I}IMI/I. He saBmsercs
HH,I[I/IBI/I,Z[yaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCH,HaLII/Ieﬁ U1 PEKIIaMHBIM MaT€puraioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs ITOHUMaHHA CYIICCTBCHHBIX XapaKTCPUCTUK U PUCKOB O6J'II/IFaI_II/II/I

POCCHICKOIO YMUTEHTA CO CTPYKTYPHBIM JTOXOIOM.

ITO He BKJIAJX

BbI MO’KeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

HekoTopbie 00Juranum co CTPYKTYPHBIM [10XOAOM [OCTYNHBI K HNPHOOPETEHUIO
HEKBAJIM(PUIMPOBAHHBIMM HHBECTOPAMHU NMPH MOJ0KUTEIHLHOM pe3yabTaTe TeCTUPOBAHMS.
OcranbHble 00IMraluM €0 CTPYKTYPHBIM JO0XOJAOM MOIYT NpHoOpeTaTrh TOJIbKO
KBAJIN(PUIHPOBAHHbIE HHBECTOPBI.

OcHoBHbIE XaAPaKTEePUCTUKHU Oﬁ.l'llfll"alllfllfl CO CTPYKTYPHBIM J0X0A0M pOCCHﬁCKOFO IMUTECHTA.

OO6nuranusi pOCCUHCKOTO AMUTEHTA CO CTPYKTYPHBIM JOXOJIOM - 3TO IIeHHas Oymara, pasmep
BBIIJIAT TIO KOTOPOWM 3aBUCAT OT HACTYIUIGHUS WJIA HE HACTYIUICHHUS ONPEIeICHHBIX
00CTOSITENTBCTB. K Takum oOcTOSITENHCTBAM MOTYT OTHOCHTHCS, HAIlpUMeEp, IOCTHKCHHE
OTIpe/ieIeHHBIX 3HAUEHUH 11eH 0a3MCHBIX aKTHBOB B OMpPE/EICHHbIE AaThl, B TOM YHCIIE IIEHbI Ha
TOBapHI, IICHHBIE OyMaru, Kypchl BaJIOT, MPOIICHTHBIE CTaBKH, MOKA3aTeu YPOBHS WHQIAINH,

oduIManbHas cTaTuCTUYecKass HHPpopMaIus.

Pa3mep Bcex BBIIAT MO OOJUTallMU CO CTPYKTYPHBIM JIOXOJOM HE MOKET ObITh MEHBIIE €€

HOMHUHAJIbHOMN CTOUMOCTH, YTO MHOT'1a HA3bIBAKOT «TIOJIHOM 3aIlIUTON KaIlluTaja.
Kaxc;:[asi O6J'II/IFaI_II/I$I CO CTPYKTYPHBIM JOXOJO0M OOHOT'O BBIITYCKa UMCET OJIMHAKOBBIN 00BeM Ipas.

[loramenne HOMUHAIBHOWM CTOMMOCTH OOJMTalldd CO CTPYKTYPHBIM JIOXOJOM MOJKET
OCYIIECTBIISATHCS YACTSIMU B IIpoliecce oOpalieHus o0Iuramnus (aMopTu3amus oonuraium). B atom
Cllydyae OCTaBLIMECS KYIOHHBIE IUIATEXKUM MOTYT PAaCCUMTHIBATHCA HMCXOJS W3 HENOTallleHHOU

HOMHUHAJIBLHOW CTOMMOCTH OOJUTAIIH CO CTPYKTYPHBIM JOXOJIOM.

VYcnoBusMu BbIMycKka OONMranuii co CTPYKTYPHBIM JIOXOJOM MOTYT OBITh IpPeITyCMOTPEHbI

YCIIOBUA AOCPOYHOr'0 IOoramcCHusd I10 HMHHUOHWATUBE OMHUTCHTA U (I/IJ'II/I) 110 MHUIIMATUBE HUX




BJAJENIbLIEB. B HEKOTOPBIX Ciy4asx SMUTEHT WJIM WHOE JIMIO 3apaHee OOBSBISET O CBOEH
TOTOBHOCTH TPHOOpPECTH y JIFOOOr0 3aMHTEPECOBAHHOTO JIHIA OOJHUTalH CO CTPYKTYPHBIM
JI0XO0JI0OM B Ollpe/ieTIeHHY0 Aaty (odeprta o obmuranusam). O6pature BHUMAaHHUE, YTO KOJIUYECTBO
o0nuranuii co CTPYKTYPHBIM JOXO0J0M, IPHOOPETaeMBbIX MO 0depTe, MOKET OBITH OTPAHUYEHO, U
Bbl He cMo’keTe Ipu JKeNaHWU MPoJaTh BCe MMeromuecs y Bac oOmauramuu co CTpyKTypHBIM

J0XO0JJOM.

Bce ycnoBus moramieHus M BBILIAT KYHOHOB IO OOJMramuu CO CTPYKTYPHBIM JI0XOAOM

OIIPCACIICHEI B SMHUCCHOHHOM JOKYMCHTAIUU.

O6nuranuu co CTPYKTYPHBIM JOXOAOM, B OTIMYHME OT aKIUW, HE JIal0T MPaBO HA y4acTHE B
yOpaBlIeHUU KOMITaHuel (0OIIeCTBOM) - SMUTEHTOM, a TaK)Ke MPaBO Ha ydyacTue B YIPaBJICHUU
KoMMaHueil (00IecTBOM), YbH LIEHHbIE Oymaru ykKa3aHbl B SMHUCCHOHHOHN JOKYMEHTAIMH Kak
aKTHB, OT M3MCHCHHS IIEHbI HAa KOTOPBIM 3aBUCHUT IOJTYYCHHE JOXOJOB IO OOJHTramusM co

CTPYKTYPHBIM JOXOJIOM.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIONIErocsi NMPH JUKBUIAUMHU (0aHKPOTCTBE)
IMHUTEHTA. [Ipy JMKBHOALIMM SMHUTEHT IPEKPALLAET CBOK JAEATEIbHOCTb, €r0 HMMYIIECTBO
pacrpenesseTcss Mexay KpeluTopaMmu (Kak MpaBuio, IMyTeM MPOJaku UMYILECTBAa U Mepegadn
JEHEXKHBIX CPEJICTB KpeauTopaMm), B TOM YHMCIE BIAJeNibllaMyd OOJUTraluidl cO CTPYKTYpPHBIM
noxonoM. Brnanenbupsl oOnuranuii co CTPYKTYpPHBIM JOXOJOM YYacTBYIOT B pacHpeesIeHUuu

UMYIIECTBA Mepel BiIaebliaMi IPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKI[Uil.
OcCHOBHBIE PHCKH:

PpiHOYHBIN pHucK (PYCK HEraTHBHOIO U3MEHEHHUs] CTOMMOCTH 00JIMTallii cO CTPYKTYPHBIM
noxoaom). CroumocTs npuHaaiexameil Bam odnuraium co CTpyKTypHBIM TOXOJOM MOKET Kak
pactu, Tak W CHWXaTbcad. POCT CTOMMOCTM OOJMramuu €O CTPYKTYPHBIM JIOXOJIOM W/WIIH
MOJIOKUTENIbHAST JUHAMHMKA B IPOIUIOM HHBIX IOKa3aTesedl, OT KOTOPBIX 3aBUCHUT JOXOJ IO
o0nUraMu co CTPYKTYPHBIM JIOXOJOM, HE O3Ha4aeT pocTa CTOMMOCTH OOJHUTaluu Cco
CTPYKTYpPHBIM J0Xx0J0M B Oynymem. CTOMMOCTh MpHHauIexame Bam obmuranumm co
CTPYKTYPHBIM JIOXOJIOM MOXKET MEHSTbCS IO/ BIUSHHEM OOCTOATENbCTB, OT KOTOPBIX 3aBHCHUT
MOJTy4YeHHUe JI0XO/0B (HampuMep, U3MEHEHHs 1IeH Ha TOBaphl, IEHHble OyMaru, Kypchl BajioT,
JUHAMHUKU MPOIEHTHBIX CTABOK U MHBIX 0OCTOSTENIBCTB, OT KOTOPBIX 3aBUCUT YPOBEHB J10X0/1a IO
CTPYKTYpHbIM oOnuranusM). Takke H3MEHEHHE pPBIHOYHOM CTOMMOCTH OOJMrammi co
CTPYKTYPHBIM JIOXOJJOM MOKET OBITh CBSI3aHO C M3MEHEHUEM BOCHPUSATHUS PHIHKOM (PMHAHCOBOTO

COCTOSTHUS U IIJIaTEKECIIOCOOHOCTH IMUTEHTA OOJIUTallii CO CTPYKTYPHBIM 10X0J0M, B TOM YHCIIE
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C U3MEHEHMEM KpEAWTHOTO PEHTHHIra 3MUTEHTa (KOHKPETHOTO BBINYCKa OOJHraluii, nuia,
NPEJOCTaBUBILErO obOecreueHue Mo OoOJuranusM, NP €ro HaJUYWH), KOPHOPATUBHBIMU

COOBITHSIMH U APyTruMu 00CTOATENLCTBAMU.

Puck IMKBUAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOXKHOCTb IIPOJATh OOJIUTAIUIO CO CTPYKTYPHBIM
JI0XOJIOM B J1H000i1 MOMEHT BpeMeHHU 0€3 CYLIECTBEHHOI'O CHUKEHUS €€ CTOUMOCTH, 3aBUCUT OT
Crpoca U MpeayokKeHus Ha peiHke. OOIHUrauu co CTPYKTYPHBIM JOXOJJOM YaCTO UMEIOT HU3KYIO
JMKBUJHOCTB, TO €CTh U3-3a2 HEOOJIBIIOro 00beMa TOProB OBIBAET CIOKHO HAWTH MOKYHATEs.
OOnuranuu  co  CTPYKTYPHBIM JIOXOJOM MOIYT OOpamiatbCsi Ha OpraHM30BaHHOM U
HEOpPraHU30BaHHOM pbIHKe. HanOosnee JIMKBUAHBIMU SBISIIOTCA OOJIMTAllMU CO CTPYKTYpPHBIM
JI0X0JIOM, 0OpalaroIuecs: Ha OPraHu30BaHHOM pbIHKE. OOIUraluy co CTPYKTYPHBIM J10XO0/I0M,
He o0pallarouIiecst Ha OpraHu30BaHHOM phIHKE, MEHee JTUKBUIHBL. OqHaKo B 1000M ciryuae Bbl
MO’KETE CTOJIKHYTHCS B OIPEIEICHHBI MOMEHT C HEBO3MOKHOCTbIO IPOJIaTh CBOU OOJIMIalluU CO
CTPYKTYPHBIM JJOXOJIOM HJIU € TeM, 4To BaMm npuzaercs npojats ux ¢ CyleCTBEHHBIMU yOBITKAMU
U3-32 CHIDKEHHUS CIpOoca Ha HUX WIM KaKUX-TMOO OrpaHMYeHHH Ha UX oOpalleHue.
[IpennocbuikaMu JJii CHUYKEHUS JTMKBUIHOCTU OOJUTallUi CO CTPYKTYPHBIM J0XOJOM MOTYT
SBIISITHCS: HMCKIIOYCHHE OONMTramuii CO CTPYKTYPHBIM JOXOJOM W3 KOTHPOBAIBHOTO CIIHCKA
OMpKM, CHIDKEHHE peHTMHra 5SMHUTEHTa (KOHKPETHOI'O BBbINyCKa oOJuranuii, Juuna,
IOpeOoCTaBUBILIEro o0ecreyeHue 1o oOnurauusM, MOpU €ro HaJlu4yuM), HeraTUBHbIE

KOPIIOpaTUBHbBIE COOBITUS U IPyTUe OOCTOATENbCTBA.

Kpenutnbiii puck. CyliecTByeT puck HEUCIIOTHEHUSI IMUTEHTOM OOJIMTAIUNA CO CTPYKTYPHBIM
JIOXOZIOM CBOUX 0053aTEIHCTB, KOTOPBIM MOXET pPeaqTnu30BaThCsl, B YaCTHOCTH, B BUIC HEBBITLJIATHI
WM 33JIeP>KKH BBITIATHl KyTIOHOB U (WMJIM) MOTAIIeHUs] HOMUHATBHOW CTOMMOCTH OOJIMTaIliH CO
CTPYKTYPHBIM JIOXOJIOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBHCHMO OT HACTYIUJICHHS COOBITHIA,

ONMCAHHBIX B YMHUCCHOHHON AOKYMCHTAIUH.

Puck pedoara. Cutyanus, npu KOTOPOW 3MUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbLAM
o0nuranuit co CTPyKTYPHBIM JJOXOJIOM CyMMY IOTaleHusi ooauranuii ¥ (Ujin) KylmoHOB 1O HEH.
B sTOM cirydae WHBECTOPBI PUCKYIOT TIOTEPATHh BCE CBOM BJIOXKEHUS B JaHHYIO IIEHHYIO Oymary.
JledonT MOKET MPOU30UTH Y IMUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO peiTuHra. KpenuTHbii
PEUTHHT OTpa)kaeT MHEHHE PEUTHHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS NedoiiTa:
HaWMEHEE BEPOATHBIA YPOBEHBb, KaK MpaBWiIO, oO03HauaeTcs «AAA» (BBICIIUNA KPEIUTHBINA
YPOBEHbB, 3aTeM cieayeT «AA», «A», «BBBy», «BB», «B» 1o crenenun yBeqndeHus: BEpOATHOCTH

nedoonra). Yem HUKE KPEIUTHBIM peHTHHT SMUTEHTa (KOHKPETHOTO BBIITyCKa OOJIHMTraIuii, Tuia,




npeaoCTaBUuBUICTO obOecrneueHue 110 06JII/IFaL[I/I$IM, Inpu €ro HaJII/I‘{I/II/I), TEM BBIIIC, 10 MHCHUIO

KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOSTHOCTH 1e(onTa.

[Ipu 3TOM, PMHTEHTaMH OONUTalMK CO CTPYKTYpHBIM JOXOJOM MOTYT OBITh KOMIIAHWHU, HE
oOnanaronye KpeauTHBIM pedTHHTOM. B 3TOM citydae ocobeHHo BaxkeH Bai camocTosTenbHbIN
aHaiM3 (PUHAHCOBOM YCTOMYMBOCTH SMUTEHTa, KadecTBa oOecredeHusl Mo odiaurauusm (mpu

HaJIMYWHN).

Puck GankporcTBa 3MuTeHTa. B ciydyae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro UMYyIIEcTBa
HEJI0CTATOYEH IS pacyeToOB CO BCEMH KpeauTopaMH. Iloramenne 3a10J5KeHHOCTH IPOUCXOIUT
COIJIaCHO 3aKOHOJATEJIbHO YCTaHOBJIICHHOW odepenHocTd. Hecmorps Ha TO, 4ro B Ciydae
OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS HMMYIIECTBA JMHTEHTA IPOU3BOMATCSA BIaAeNblaM
oOnurauuii mepej; BiIajelbllaMd NPUBHICTHPOBAHHBIX U OOBIKHOBEHHBIX aKIIMi, UMYIIECTBA
MOJKET OBITh HEJJOCTATOYHO JIJISl BBITUIAT ITO OOJIMTAIUsIM CO CTPYKTYPHBIM JTI0OX0/I0M. B pesynbrare

Br1 moxxeTe MOTEPATH BCC CBOU BJIOKCHUS B 06erau1/m CO CTPYKTYPHBIM OJOXOOI0M.

B OompmmHCcTBE cimyyaeB SMHUTEHT Oeper Ha ceOsi oOs3arenbcTBa 1O obnuramusiM  0es
JIONIOJIHUTEIBHOI0 UMYIIECTBEHHOTO o0ecrneyeHus 1no HUM. CrocOOHOCTh 3MUTEHTA B MOJIHOM
00BbeMe BBINOJIHATH CBOU 0053aTeNIbCTBA MO OOIMralusIM [TOATBEPKAAETCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEHTHHIOM SMHUTEHTA, €0 yCTOMYMBBIM (DMHAHCOBBIM MOJIOKEHHEM U T.1. BmecTte ¢
TEM HCIOJNHEHHE O00s3aTeNbCTB MO  OOJMHUTamusM MOXXET TOJHOCTBIO WJIM  YaCTHYHO
o0ecreunBaTbcs 3aJI0TOM, MOPYYUTENBCTBOM, OAHKOBCKOM TapaHTHeW, rocyIapCTBEHHON WIH
MYHUIIUNATbHON rapantuel. [Ipennonaraercs, 4To B Cilydyae HEBBIIOIHEHUS SMUTEHTOM CBOMX
00s13aTeNbCTB 10 TAaKUM OOJIMTAIUsIM IOTAallleHne 3aJ0JDKEHHOCTH TIepe]l BIafebliaMu
oOnurauuii  ocyuiecTBisercs (IMOJHOCTbIO MJIM YacTHYHO) 3@ CYET MPeayCMOTPEHHOIO
obecnieuenus. [Ipu nokynke obnurauuii Bam cnenyer o6paTuTh BHUMaHUE Kak Ha (PUHAHCOBYIO
YCTOMUMBOCTB U JJOOPOCOBECTHOCTh SMUTEHTA, TAK M HAa KaueCTBO oOecrieueH st Mo o0Iurausm

(Ipu HATTUYHH).
Komuccun

[Ipu cnenkax ¢ oOnuranMsMu cO CTPYKTYpHBIM JIOXOJOM B3MMaeTcs KoMHccusi Opokepa 3a
UCIIOJTHEHUE TOPYYEHMH, a TaKKe MOXKET B3MMATbCd KOMHUCCHUU OWPXKH U KIMPUHTOBOMN
OpraHu3alliy 3a COBEPIIEHHE CAEIKH, KOMHUCCHS JEMO3UTapHsl 32 y4eT IpaBa COOCTBEHHOCTH
MHBECTOpPA Ha OOJIUTALIMIO CO CTPYKTYPHBIM JO0X00M. Pasmeps! Bcex Tapu(doB MOXKHO HAlTH Ha

caiite Opokepa, Jerno3uTapusi, KIMPUHIOBOM OpraHU3aluu U OUPKH.




[Ipu nmokymke oOpamiaromieiicss Ha prIHKE OOJUTALUN CO CTPYKTYPHBIM JOXOJOM B CyMMY CIEIKU
MOJKET BKJIFOUATHCS YaCTh OCHOBHOTO W/WIH (PMKCHPOBAHHOTO KYITOHHOTO MPOIIEHTHOTO A0X0/a
Mo OOJUralMi CO CTPYKTYPHBIM JOXOJOM, pPacCUUThIBaeMas MPOIMOPLHUOHAIBHO KOJIUYECTBY
JHEH, MPOMIEAIINX OT JaThl IPEeAbIAYyIIEeld BBIIUIATHI KyIOHHOIO JAOXO0JAA A0 JAThl MUCIOJHEHUS
CHCNKH KYIUIH-TIPOJaXH oOnuranuu. JlaHHBIA HAKOIJICHHBIA KYIMOHHBIA JOXOJ IMEperaeTcs
MPOJABIYy OOJMUTAllMK CO CTPYKTYPHBIM JOXOJOM. Y TOYHHUTE IMpaBHJIa pacyeTa HAKOIUICHHOTO

KYITIOHHOTO JI0X0/1a IPH MOKYTKE 0OJUTAIIUU CO CTPYKTYPHBIM JJOXOJIO0M.
7Kano0bl M npeasioKeHust

XKanobsr u npeoxkenust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3alnuio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.




