NudopManinoHHbIi TOKYMEHT

IIpuBHJIErupoBaHHAas AKIUA POCCUICKOI0 AKIIMOHEPHOI0 0011eCTBA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMHU Tpe6OBaHI/I}IMI/I. He saBusercs
HH,I[I/IBI/I,Z[yaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCHHaHHeﬁ NI PEKIIaMHBIM MaTrcpuruaioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMMAaHUA CYHICCTBCHHBIX XAapaKTCPUCTUK KW PUCKOB

NPUBUIIETUPOBAHHBIX aKIIMH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bbl Mo2keTe moTepsiTh BCE, YTO BJIOKHJIH

CpencrTsa He 3aCTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCY1apCTBOM
B ciiyyae motepb KoMIeHcaUMii He PeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKH HpHBHJIeFHPOBaHHOﬁ aKIMN .

[IpuBunerupoBaHHas akius — 3TO IeHHas Oymara, 3aKkperunsiiollas IpaBa €€ Biajenblia
(akroHepa) Ha MOJIyYeHHE YaCTU MPUOBLIH aKIIMOHEPHOTO 00IIecTBa (AMBUICH/IOB), HA y4acTHE
B YIIPaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOLIErocs IMOCIE €ro
JJUKBU AU, B oTanune oT OOBIKHOBEHHBIX aKHI/Ifl IMPUBUIICTUPOBAHHBIC AKIIUW MOTYT ObLITH
pasHBIX THIIOB JIaXKe y OJJHOTO aKIMOHEpHOro oOecTBa. Kak mpaBuio, y NpUBHIETHPOBAHHBIX
aKIUi eCcTh INMPEeUMYILECTBO IO CPAaBHEHHMIO C OOBIKHOBEHHBIMM aKIMSMHU IPU TOJyYEeHUH
JUBUICHOOB. OHo 3akiro4yaercs B TOM, 4YTO OO0 TEX IIOP, IOKaA BJIAACIbUBI NPUBUICTUPOBAHHBIX
aKIII/II\/JI HC IMOJIy4aT OIIPCACIICHHBIC B YCTABC JUBUACH/IbI, BJIaJCIbIIbI OOBIKHOBEHHBIX aKIII/Iﬁ TaKXEC
HC MOI'YT IOJYYUTh AUBUACHIBI. Taxoxe NpeuMyi€eCTBOM BJIAJICIIBICB IMPUBHUIICTUPOBAHHBIX
aKUuil MOXeT OBbITh MPaBO Ha MOJYYEHHE OIpPENEIEHHOW B yCTaBeé CYMMBl IPH JIMKBUAALUU
aKIMOHEPHOT'0 OOIIECTBA, A0 MOIYYEHUS KOTOPOIl MMYILIECTBO HE MOXKET PACIPEENATHCS Cpein
BJIAIEJIbIIEB OOBIKHOBEHHBIX aKIIUH.

Kamz[aﬂ MMPUBUIICTUPOBAHHAA aKIIUA OAHOI'O TUIIA UMECT O)II/IH&KOBBIﬁ 00BeEM Ipas.

AKIIMS UMEeT HOMHHAJIBHYIO CTOUMOCTh, KOTOpasi Ul BIIaJIesblla aKIIMKM HE UMEET Kakoro-auoo
3HAUEHUS U HE OTPAXkKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YacTH NMPUOBLIN AKIMOHEPHOro o01IecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaB€, HO HEC 0053aHO BBINJIAYNBAThH AUBUACHABI OAXXC€ II0 MNPUBUICTUPOBAHHBIM AKIUAM.
Pemenue o BelmiaTe AUBUICHIOB U UX pa3Mepe MPUHUMAETCs OOIUM coOOpaHueM aKIMOHEepoB. B

CJIydac BbIIJIATbI AWUBUACHIAOB YCTAHABJIMBACTCA JdaTa, HAa KOTOPYI ONPCACIANOTCS Jinla,




UMEIOIINE MPABO Ha TMOJyYeHUEe TUBUICHAOB. [ mosydeHus AUBHICHIOB Bam HeoOXxomammo
OBITH BJA/IENBLIEM aKIIUM HA YCTAHOBJICHHYIO AaTy. [[0CKOJIBKY pacdeTsl Mo clieIKaM C akIUsIMU
Ha OWpKe MPOM3BOIATCS Ha CICIYIOUUKA pabo4yuil JEeHb IOCIAE COBEPUICHUS CHCIKH, s
MoJTy4deHUs1 OOBSBIICHHBIX NTUBHACHIOB Bam HEoOX0aMMO MpHOOPECTH aKIUIO 3a OJHMH JIEHb JI0
YCTaHOBJICHHOM JaThl.

YuyacTtue B ynpaBileHMH aKUMOHEPHbIM o0mecTBoM. Kak mpaBuiio, NpUBUIETUPOBAHHBIE
aKIIMU HE MPEAOCTaBIIAIOT MpaBa rojioca. VckioueHueM sBIISIETCS TOJIOCOBAHUE IO OTACIbHBIM
BOIIPOCAaM, B YaCTHOCTH, O JIMKBUIAIIMU (peopraHu3aliiu) oOIiecTBa, 00 OrpaHHYCHHS IpPaB
BIIAJICNIbIICB TMPUBHIIETUPOBAHHBIX akiuil). Kpome Toro, B cimydae, eciu oOuiee cobOpaHue
AKIIMOHEPOB HE MPUHUMAET PEIICHUsI O BHIIUIATE AUBUICHIOB, BIAACIIbIIbl IPUBUIICTUPOBAHHBIX
aKLUi, pa3Mep JUBUACHIOB [0 KOTOPHIM OINpEAENeH B yCTaBe, MIPUOOPETAIOT IO CBOUM aKIUSM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOIIMX COOpPaHMSIX aKIIHOHEPOB HApaBHE
C aKIMOHEpaMH — BIIAJCNIbIIaMd OOBIKHOBCHHBIX aKIMW, 00JIajas MO0 KaKIO0W aKIHH OJHUM
roJIocoM, J0 TeX IOp, MOKa aKIMOHEPHOE OOIEeCTBO HE BBHIIUIATHT OMPECICHHBIX B yCTaBe
IUBUIEHIOB.

Yuyacrue B pacnpeneieHMH UMYILIECTBA, OCTAIOLIErOCs NPH JUKBUAALUN (0aHKPOTCTBE)
ob6mecTBa. [Ipy TMKBUIANN OOIIECTBO MPEKPAIACT CBOIO ICATEIIPHOCTh, UMYIIIECTBO OOIIECTBA
pacripeiesiieTcst MexIy Kpeautopamu (Kak mpaBWiio, IMyTEM IMPOJIaKW MMYIIECTBA U TMepeaadn
JEHEXKHBIX CPEACTB KPEAUTOpaM), a 3aTeM CPEIU BIAJIENbIIEB MPUBUICTUPOBAHHBIX aKIUH, MO
KOTOPBIM OIpEAENICH pa3Mep JUKBUAALMOHHON cToMMocTH. Eciu pa3Mep JIMKBUAALMOHHON
CTOMMOCTH T10 TMPUBWJICTUPOBAHHBIM AKIMSIM HE OMpPEAENiCH, BIAACNbIbl TPUBUIETUPOBAHHBIX
aKIMi y4acTBYIOT B Paclpe/Ie]ICHIH UMYIIIECTBA B MOCJIEIHIO O4Yepeh HapaBHE C BIIaebIllaMU

OOBIKHOBEHHBIX aKI[HH.

OCHOBHBIC PHCKH:

PpiHOYHBINE pHCK (PHUCK HEraTHBHOIO0 HM3MEHEHHSl CTOMMOCTH AaKLIHMH) - CTOMMOCTH
npuHaanexameid Bam npuBuiaerupoBaHHOM aKIIMK MOKET KaK PacTH, TaK U CHUXKAThCS, U €€ pOCT
B IIPOIIUIOM HE 03HayYaeT ee pocTa B OyaymeM. CyIiecTByeT pUCK TOT0, 4To Bbl moHeceTe yObITKH
B pe3yJIbTaTe CHUKEHHUS LIEHbI aKIK. TakKe B OTAENbHBIX CIIy4asX pbIHOYHAs CTOMMOCTb aKLIUU
MOJKET YINacTh J0 «HYJsD, Toraa Bel MoxeTe noTepaTh Bce BIOKEHHBIE CPEICTBA.

Puck mukBHAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXKHOCTB MPOJIATh aKLIKIO B JII0O0H MOMEHT 0e3
CYLLIECTBEHHOTO CHMJKEHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIIpOCa M TNPEJIOKEHHS Ha DPBIHKE.
Haubonee MMKBUIHBIMU SIBISIFOTCS aKIMK, 0Opalllaloliecss Ha OPraHU30BAHHOM pBIHKE, aKIIUH,

He oOpararoniecss Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBH/IHBI, OJTHAKO B JTIOOOM ciiydae Bol
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MOJKETE CTOJKHYTBCS B ONPEAEICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOM aKLUU HUJIHU C
TeM, 4T0 Bam mpuaercs mpoaars MX C CyIIECTBEHHBIMU YOBITKaMHU HM3-3a CHH)KEHHUS CIIpOca Ha
HUX WIM Kakux-Tu0o orpaHWyeHuil Ha ux oOpamenue. I[lpeamochuikamu AJisi CHMKEHUS
JMKBUJTHOCTU MPUBUJIETUPOBAHHBIX KLU MOTYT SIBJSTHCS: UCKIIOYEHHE aKIMi U3 (HOHIOBBIX
MH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS U JIPyTHe 0OCTOSITEIHCTBA.

Puck HemosiyyeHHMsi /10X0/10B (IMBHIEHI0B) 10 NPHUBHJIErHPOBAHHBIM akuusaM. OOmiee
coOpaHHe aKIIMOHEPOB MOKET HE MPHUHATH PElIeHHE O BBIILJIATe IUBUJICHAOB JlaXKe B Cllydae
PEKOMEHJAllMA COBETa JAUPEKTOPOB HUX BBILIATUTh, KAK MNPU HAJIUYUHM, TaK U OTCYTCTBUU
JOCTaTOYHOM AJIst 3TOTO MPUOBLIH, JaXKe 10 TPUBUIETHPOBAHHBIM aKIMsAM, pa3Mep AUBUICH/IA 110
KOTOPBIM OIPE/IEIIEH B YCTaBE.

Puck 0aHKpOTCTBAa aKIHOHEPHOro o0mecTBa. B ciydae GaHKpoTcTBa 00IIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOYEH ISl pacyeTOB CO BCeMHU Kpenuropamu. lloramenue 3a10keHHOCTH
IIPOUCXOJUT COTJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW o4yepeqHOCTH. Bblmuiatel ocraBuierocs
MMYILECTBA MPOU3BOJATCS BIIaJ€NIbllaM MPUBUIETUPOBAHHBIX aKLUM, MO KOTOPBIM B YCTaBe
ONpelIeNIeH pa3Mep JUKBUAALMOHHOM CTOMMOCTH, B ONPEIECICHHOM pa3Mepe, U B IMOCIEIHIO0
ouepeb — 10 NPUBWIETUPOBAHHBIM aKIUSAM, [10 KOTOPBIM pa3Mep JTUKBUAALMOHHOW CTOUMOCTHU
HE OTIpeJieNieH, U 10 OOBIKHOBEHHBIM akuusaM. Kak mpaBuio, B ciiydyae OaHKpOTCTBA UMYIIECTBA
oOuiecTBa HEAOCTATOYHO Ul BBIIUIAT KaK IO MPUBWIETMPOBAHHBIM aKLUSAM, MO KOTOPBIM
OIIpeZeNIEH pa3Mep JUMKBHUIALMOHHON CTOMMOCTH, TaK W MO NPUBHUIETHPOBAHHBIM aKIMAM, IO
KOTOpPBIM pa3Mep JMKBUIALMOHHOM CTOMMOCTH HE€ ompeaeneH. B pesynbrare Bbel Moxere

MOTEPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC AKIIUN O6HI€CTBa.

Komuccun

[Tpu cnenkax ¢ MPUBMIETUPOBAHHBIMM AKLMSAMHU B3UMAETCsl KOMUCCHsI OpoOKepa 3a MCIOJHEHHE
NOpPYYEHUH, a TaKkKe MOTYT B3MMAThCS KOMUCCHUHM OUpPXH M KIMPUHTOBOM OpraHU3alUu 3a
COBEpUIEHHE CIEJIKM, KOMHUCCUS JEMO3UTapusi 3a ydyeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuio. Pazmepsl Bcex TapupoB MOKHO HAWTH Ha caiite Opokepa, AETNO3UTapusi, KIMPUHTOBON

OopraHu3alu 1 6I/Ip)KI/I

7Kaj100b1 M npea10KeHUus
Kano6el u nmpemnoxenust Bol Moxkere HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpynHudaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoil 6poxkep, unu B bank Poccun.




