Hpnioxenne Ne 1

.‘ VTBEPKIEHO

IIpuxa3om I'enepajibHOTO IMpeKTOpPa
AO «HUK «Ait Tu UuBec»
oT « 07 » Hosiopst 2025 r. Ne 25-07/11-3

YBenomiienue
0 3anpeTe Ha OCylIeCTBJICHUE neﬁcnmﬁ, OTHOCAIIUXCHA K MAHUITYJIUPOBAHUIO PBIHKOM, H
OrpaHMYeHHMAX HA MCMOJIb30BaHHe HHCANIepcKoil HHpopManun
(nanee — YBeaomiieHue)

TepMuHBI U onIpeaeIeHus

HNucaiinepckas undopmauus — TOYHass M KOHKpeTHas wWH(poOpManus, KoTopas He Oblia paclpocTpaHeHa H

pacnpocTpaHeHHE KOTOPOHl MOXKET OKa3aTh CYLIECTBEHHOE BIUSHHME Ha LEHbl (PMHAHCOBBIX HMHCTPYMEHTOB,

WHOCTPaHHOH BaJIIOTHI ¥ (WJIM) TOBApOB (B TOM YHCIIE CBEACHUS, KACAIOMINECS OAHOTO MM HECKOJIBKUX IMUTEHTOB

SMHCCHOHHBIX LIEHHBIX OyMmar (gamee — OMHTEHT), OJHOH WM HECKOJNbKUX YIMPABISIOMINX KOMIIaHUH

WHBECTULIMOHHBIX (JOHIOB, NACBbIX MHBECTHLMOHHBIX ()OHIOB M HETOCYAAPCTBEHHBIX MEHCHOHHBIX (OHAOB OO

OJTHOTO WJIM HECKOJIBKHUX (PMHAHCOBBIX HHCTPYMEHTOB, HHOCTPAaHHOW BaIIOTHI U (WJIM) TOBApPOB).

MaHuny1upoBaHue PHIHKOM — YMBIIUICHHBIE JICHCTBHSI, KOTOPHIE ONPE/IeIeHbl 3aKOHOAATEILCTBOM Poccuiickoit

Qenepanii 0 TMPOTUBOJCHCTBUH  HEMPABOMEPHOMY HCIOJB30BAHHIO HHCAWAEPCKOW WHPOpMAIMH U

MaHMITYJTUPOBAHUIO PHIHKOM WM HOPMAaTUBHBIMHM akTamu banka Poccum, B pe3ynbTare KOTOPBIX Li€HA, CIIPOC,

npeioKeHne Win 00beM TOPTroB (UHAHCOBBHIM HWHCTPYMEHTOM, WHOCTPAHHOM BallOTOW W (WJIHM) TOBapOM

OTKJIOHUJIUCH OT YPOBHS HITH TIOJIICP’KUBAITUCH Ha YPOBHE, CYIIECTBEHHO OTJIMYAIOIIEMCS OT TOTO YPOBHSI, KOTOPBIN

chopmupoBaics Obl 6€3 TaKUX TEHCTBHIA.

1. K MaHUIYyTUPOBAHUIO PEIHKOM OTHOCSITCS CIIETYIONTNE TCUCTBHUSI:

1) VYwMblnuileHHOE — paclpocTpaHeHHe  4Yepe3  CpeACTBa  MaccoBodW  umHpoOpMauuH, HH(OpMaIMOHHO-
TEJIEKOMMYHHMKALIMOHHBIE CETH, TOCTYI K KOTOPHIM HE OIpaHMYEH ONpPEACICHHBIM KPYroM JuI (B TOM 4YHUCIe
MH(QOPMALMOHHO-TEIEKOMMYHHUKALMOHHYIO ceTh «HTepHEeT»), M00BIM MHBIM CIIOCOOOM 3aBEAOMO JIOKHBIX
CBEJICHUH, B pe3yJIbTaTe KOTOPOTO [IEHa, CIIPOC, PEATIOKEHUE HITH 00bEeM TOProB GUHAHCOBHIM HHCTPYMEHTOM,
WHOCTPAaHHOM BaJIOTOM W (MJIM) TOBapOM OTKJIOHWIMCH OT YPOBHA WJINM NOANCPKHUBAJIMCH Ha YPOBHE,
CYLIECTBEHHO OTJIMYAIOIIEMCS OT TOTO YPOBHS, KOTOpPHIA chopMupoBajicst Obl 0e3 paclpoCTpaHEHHs] TaKHX
CBCJICHMIA;

2) CosepuieHue omnepanuii ¢ (QUHAHCOBBIM HHCTPYMEHTOM, HWHOCTPaHHOW BAaMOTOW M (WJIM) TOBapoOM IO
NpeABapUTEIbHOMY COTJIAIICHUIO MEKAY YYaCTHUKAMH TOProB U (WIK) UX paOOTHUKAMH U (WIM) JULAMH, 32
CYET WM B MHTEpecax KOTOPBIX COBEPINAIOTCS YKa3aHHBIE OMEpalluy, B Pe3yJibTaTe KOTOPBIX IIeHa, CIPOC,
NpeNIOKEHHE WK 00beM TOProB (YMHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHOW BAIIOTOW W (WJIM) TOBapOM
OTKJIOHWJIMCh OT YPOBHS WJIM TMOAJICPKHUBAJIMCh HA YPOBHE, CYLIECTBEHHO OTIMYAIOLIEMCS OT TOTO YPOBHS,
KOTOpBI copmupoBascst Obl 0e3 Takux onepauuil (HACTOSIIMN MYHKT HMPUMEHSETCS] K OpraHU30BaHHBIM
TOpTraMm, Olepaluyi Ha KOTOPBIX COBEPILAIOTCS HA OCHOBAHHUH 3asIBOK, aJpeCOBaHHBIX BCEM YYaCTHHKAM TOPIOB,
B CiIy4ae, eciii HHGOopMaIus o JIUIAx, MOIaBIINX 3asBKH, a TAKXKE O JINIaX, B UHTepecax KOTOPBIX ObUIN MOaHbI
3a8BKH, HE PACKPBIBACTCS APYTHM YUaCTHHKAM TOProOB);

3) CosepieHue cIenoK, 00s3aTeLCTBA CTOPOH MO KOTOPBIM HCITONHSFOTCS 32 CYET WIIM B HHTEpECcax OJJHOTO JIMIIA,
B pe3yibTaTe KOTOPBIX LIEHA, CHpPOC, NPEAJIOKEHHWE WIM 00beM TOProB (DMHAHCOBBIM HHCTPYMEHTOM,
WHOCTPAaHHOM BaJIOTOM W (WJIM) TOBAapOM OTKJIOHWIMCH OT YPOBHS WIM TNOAJNEPKHUBAJINCH Ha YPOBHE,
CYLIECTBEHHO OTIMYAIOIIEMCS OT TOTO YPOBH:, KOTOPBIH chopMupoBaics Obl 6€3 TaKUX CAEIOK (HACTOSIINHA
MYHKT TIPUMEHSIETCSl K OPraHU30BaHHBIM TOPraM, CAEJIKH Ha KOTOPBIX 3aKIFOYAIOTCS Ha OCHOBAHHHU 3asBOK,
aIpeCOBaHHBIX BCEM yYacTHHKaM TOProB, B Cllyyae, eciid HH(pOpMalus O JIMIax, MOJABIINX 3as1BKH, a TAKXKE O
JHMIAaX, B MHTEpecax KOTOPBIX ObUIH MO/aHbI 3asIBKHM, HE PACKpPBIBAETCA APYTHMM yYacTHUKaM TOPTOB);

4) BeicraBieHue 3a CUET WM B WHTEpPEcax OJHOTO JIMIA 3asBOK, B pe3yJbTaTe KOTOPOTO Ha OPraHU30BaHHBIX
TOpTax 0JJHOBPEMEHHO IMOSIBIISIOTCS JIBE 1 O0Jiee 3asBKU IPOTUBOIOJIOKHOM HANPaBIEHHOCTH, B KOTOPBIX TIeHA
MOKYIKH (PMHAHCOBOTO WHCTPYMEHTA, MHOCTPAHHON BaJIOTHI M (WJIM) TOBapa BBILIEC LEHBI JINOO paBHA LIEHE
NPOJI&XKH TAKOTO ke (MHAHCOBOTO WHCTPYMEHTA, MHOCTPAHHOM BaJIOTHI U (MJIM) TOBapa, B CiIydae, eciid Ha
OCHOBAaHWH YKa3aHHbBIX 3asBOK COBEPIIICHBI ONEPAIIUH, B PE3yJIbTaTe KOTOPHIX IIeHa, CIIPOC, PEATIOKCHUE HITH
00BbeM TOproB PUHAHCOBBIM HHCTPYMEHTOM, HHOCTPAaHHO! BaJIIOTOM U (MJIM) TOBAPOM OTKJIOHWINCH OT YPOBHS
WIIY TTOJIAEP’KUBAINCH HA YPOBHE, CYILIECTBEHHO OTIMYAIOIIEMCSI OT TOI'0 YPOBHS, KOTOPBIi chopMupoBacs Obl
0e3 Takux orepanuii. HacTosmuil myHKT NpUMEHSETCS K OpraHU30BaHHBIM TOpraM, OTepalnydyd Ha KOTOPBIX
COBEpILIAIOTCSA HA OCHOBAHUH 3asBOK, aJpECOBAHHBIX BCEM yYacTHHKaM TOProB, B clydae, i HH(popMamus o
JULax, MOJABIINX TAaKWE 3asBKH, a TaKXKe O JIMLAX, B UHTEpecax KOTOPHIX ObUIM MOJAaHbI TaKUE 3asBKH, HE
pacKpeIBaeTCs APYTUM y4acTHUKaM TOPIOB;



5) HeonmHokpaTHOE B TEUYEHUE TOPTOBOTO JIHS COBEPIICHHE HA OPraHM30BAHHBIX TOPrax CACIOK 3a CUET WU B
WHTEepecax OJHOTO JIMIA HA OCHOBAaHWH 3asSBOK, MMEIOIINX Ha MOMEHT MX BBICTABICHHS HAHOOJBIIYIO LEHY
MOKYTIKKM JIN0O HAaWMEHBIIYIO LEHY MPOJNaXH (PUHAHCOBOTO WHCTPYMEHTA, WHOCTPAHHOW BAIOTHI W (HIJIH)
TOBapa, B pe3yJIbTaTe KOTOPHIX WX IICHA CYIIECTBEHHO OTKJIOHWIIACH OT YPOBHS, KOTOPBIH ChOpMUPOBAICS ObI
0e3 TaKkuX CIIENOK, B MEJSX IMOCIEIYIOIIEro COBEPIISHHS 3a CUET WIIM B HHTEPECaxX TOTO K€ WIIM WHOTO JINIA
MIPOTHUBOIIOJIOKHBIX CACIOK IO TAKUM LIEHAM M [IOCIEIYIONIEE COBEPLIEHUE TAKUX IPOTUBOIIONIOXKHBIX CACIOK;

6) HeomHokpaTHOE B TE€UCHHE TOPTOBOTO JIHS COBEPIICHUE HA OPraHW30BAHHBIX TOPraxX 3a CUeT WK B HHTEpecax
OJIHOTO JIMIIA CACJIOK B LENSIX BBEACHUS B 3a0Ny)KICHHE OTHOCHTEIBHO IICHBI (DMHAHCOBOTO MHCTPYMCHTA,
WHOCTPAHHOM BaJIOTHI U (WJIM) TOBapa, B pe3ylbTaTe KOTOPHIX IIeHa (PMHAHCOBOTO MHCTPYMEHTA, MHOCTPAHHOM
BaJIOTHI W (WJIM) TOBapa IMOJJCPKUBANIACH HA YPOBHE, CYIIECTBEHHO OTIMYAIONIEMCS OT YPOBHS, KOTOPBIH
chopmupoBacs Obl 03 TaKKX CHICIOK;

7) HeonmHokpaTHOE HENCIIOTHEHHE 00SI3aTENHCTB MO ONEPAIUsIM, COBEPIIEHHBIM HAa OPTraHU30BaHHBIX TOprax 0e3
HaMEpPEeHUs UX MCIIOIHEHUS, C OJHIUMH F TEMH K& (PMHAHCOBBIM HHCTPYMEHTOM, HHOCTPAHHOW BAITFOTOM U (HJITH)
TOBapOM, B pe3yJbTaTe Yero IeHa, CIPOC, MPEUIOKCHUE WM 00beM TOProB (DMHAHCOBBIM HHCTPYMEHTOM,
WHOCTPAHHON BaOTON ¥ (WJIM) TOBapOM OTKIIOHIUIUCH OT YPOBHS WM TOANEPKHABAINCh Ha YpPOBHE,
CYIIIECTBEHHO OTJIMYAIOIIEMCS OT TOTO YPOBHS, KOTOPBIN chopMupoBaics Obl 0e3 TaKuX ornepanuii (yka3aHHbIC
JICHCTBYSI HE MPU3HAIOTCS MAHUITYJIMPOBAHUEM PBIHKOM, €CJIH 0053aTeIhCTBA M0 YKA3aHHBIM ONEPAIUsSIM ObLIH
MPEKPAIICHBI TI0 OCHOBAHUSM, MIPETyCMOTPEHHBIM MIPaBUJIAMU OPraHU3aTOPa TOPTOBIH U (VJIN) KITMPUHTOBON
OpTraHM3aIlNN);

8) [eiicTBus, UCUEPIBIBAIOIINI MTEPEYEHb KOTOPHIX ONpeAeisieTcs HOpMaTUBHBIM akToM banka Poccuu B memsix
peayinzanuu (QYHKIUHA, penycMOTpeHHBIX cT. 13 denepanbHoro 3akona ot 27.07.2010 r. Ne 224-®3 «O
MPOTUBOJICHCTBIH HETPAaBOMEPHOMY HCIOIB30BAaHUIO WHCaiepckod WH()OpPMANUKW W MaHHITYJIAPOBAHUIO
PBIHKOM M O BHECEHUU U3MEHEHU B OTAEIbHBIE 3aKOHOAaTeIbHbIE akThl Poccuiickoil denepanum».

2. B cooTBETCTBUM ¢ YKa3aHHBIMH B ITYHKTE |1 HACTOSIIEro YBEIOMIICHHUS IIPU3HAKAMHU B IIEJIAX MPEIOTBPAIICHUS

(hakTOB BO3MOKHOTO MAaHHITYJIMPOBAHUSI PHIHKOM KIMEHTHI HE JOJDKHBI 3aKIIFOYATh JOTOBOPHBIE CACIKU B PEXKIIME

AHOHUMHBIX TOPrOB OpraHuzaTopa TOproBiau. COBEpIICHHE TAaKUX CIEIOK COIPSIKEHO C PUCKOM HapyIICHHs

3aKOHOJIATENIbCTBA O MPOTHUBOICHCTBUY MaHUITYJIMPOBAHUIO PHIHKOM. [Ipu *KeJlaHuU 3aKIIIOYUTh CACIKY Ha OHpxKe

Ha 3apaHee COIVIACOBAHHBIX C KOHTPAareHTOM YCIOBHUSX HE3aBHCUMO OT MU 3aKIIOUEHHUS TaKOM CHCIKU

HEO0OXOMMO HCIIOJIb30BaTh CIIEIUANBEHO MPEIyCMOTPEHHBIE PEKHMBI TOPTOB, KOTOPBIC IMPEATIONArafoT MOJady

HCKIIIOUUTETIFHO aJpECHBIX 3asiBOK. COBEpIICHHE CACNOK IO IPEIBAPUTEIHLHOMY COTJAIICHHI0 B aHOHUMHOM

peXuMe TOPTOB SABIIACTCS HEJOITYCTUMBIM.

3. Kputepun cCymecTBEeHHOTO OTKIOHEHHWS IIEHBI, CHpOca, MPEUIOKEHUS HIN 00beMa TOProB (HHAHCOBBIM

WHCTPYMEHTOM, HHOCTPAHHOW BATIOTON W (WIJIM) TOBapOM IO CPAaBHEHUIO C YPOBHEM II€HBI, CIIPOCA, MIPEIIOKESHHS

Wik 00beMa TOProB TakMMU (DMHAHCOBBIM MHCTPYMEHTOM, MHOCTPAHHOW BaIOTON M (MJIM) TOBApOM, KOTOPBI

chopmupoBaiics Obl 0e3 ydera JeHCTBHIA, TPEeIyCMOTPEHHBIX HACTOSAIICH CTaTheH, YyCTAHABIUBAIOTCS B 3aBUCUMOCTH

OT BHJIa, JJUKBUJIHOCTH | (MJIM) PRIHOYHON CTOMMOCTH ()MHAHCOBOTO WHCTPYMEHTA, MHOCTPAHHOW BAJIOTHI U (HJIH)

TOBapa OpraHU3aTOPOM TOPIOBJIM HA OCHOBAaHWU METOJIMYECKUX peKoMeHnanuii banka Poccun.

4. He SBISIOTCS MaHUITYTHPOBAHUEM PHIHKOM JICHCTBUSA, OTIPE/ICIICHHBIC MTOAMYHKTaMH 3 - 5 MyHKTa | HACTOAIIETO

YBenoMIeHus, KOTOphIEe HAITPaBIIEHBI: HA MOJIEPYKaHUE IIEH WITH CIIPOCa Ha IIEHHbIE OyMaru B CBSI3U C pa3MelleHHeM

1 oOpalieHueM [EHHBIX OyMar U OCYIIECTBISIOTCS yYaCTHUKAMU TOPTOB B COOTBETCTBHH C JIOTOBOPOM C OMUTEHTOM

WIM JIMIOM, OOS3aHHBIM I10 IEHHBIM OyMaraMm; Ha MOJJICPXKaHHE ILIEH B CBS3M C OCYIISCTBIICHUEM BBIKYIIA,

MPUOOpETEHMsSI aKIIUH, TOTANICHNS] MHBECTUIIMOHHBIX 11aeB 3aKPBITHIX TA€BBIX HHBECTUIIMOHHBIX ()OHJIOB B CITydasX,

YCTaHOBJICHHBIX (pe/lepabHBIMU 3aKOHAMH; Ha TMOJAEpKaHHE IIEH, CIpOoca, MPEeIIoXKeHHus Win o0bemMa TOProB

(hPMHAHCOBBIM MHCTPYMEHTOM, HHOCTPAHHOW BAIIOTOMN ¥ (MJIM) TOBAPOM U OCYIIECTBIIIOTCS YYaCTHUKAMH TOPTOB B

COOTBETCTBHH C JOTOBOPOM, OJTHOH U3 CTOPOH KOTOPOTO SIBJISIETCSI OPTaHU3aTOp TOPTOBIIH; HA IPUOOPETCHUE 3 CUET

W B HMHTEpecax MyOaudHoro oOINecTBa €ro akiWid, JIOMYIIEHHBIX K TOPrOBIiE HAa OPTaHW30BaHHBIX TOPrax,

OCYIIECTBIISIEMOE B COOTBETCTBHHM CO cTaTheil 72.1 DemepanpHOro 3akoHa or 26.12.1995 r. Ne 208-®3 «O6

AKIIMOHEPHBIX 0OIIECTBAX.

4.1. He sBASIOTCA MaHUITYJIMPOBAHUEM DPHIHKOM JEUCTBHS KJIMEHTA YYacCTHHKA TOProB, B TOM YHCIE Iojaya

mopy4deHus: (pactopsDKEeHUs) Ha COBEPIICHHE YYACTHHKOM TOPTOB JCWCTBHUM, OINPENEICHHBIX IMOAIMYHKTaMH 3-5

myHKTa | HacTosIero Y BeAOMIICHUS, €CITN TaKUe JEHCTBUS KIIMEHTA y9acTHUKA TOPTOB, a TAK)KE YUaCTHHUKA TOPTOB,

COBEPIIICHHBIE 110 MTOPYYEHHIO (PaCOPSKEHUIO) KIIMEHTA, HAITPABIICHBI HA MTO/IJIEpyKaHKE IICH WITU CIIPOCa Ha IICHHBIC

OyMaru B CBSI3U C pa3MeIlleHHEeM U 0OpalleHueM IIEHHBIX OyMar U OCYIIECTBIISIOTCS B COOTBETCTBUU C JOTOBOPOM,

CTOpPOHAMHU KOTOPOTO SIBISIOTCS OMHUTEHT WM JIUIO, OOS3aHHOE IO IIEHHBIM Oymaram, M Y4YaCTHHK TOPTOB.

CropoHaMH 110 JaHHOMY JIOTOBOPY TaK)Ke€ MOI'YT ObITh OPraHU3aTOP TOPIOBJIU U (MJIM) KJIHEHT Y4aCTHUKA TOPIOB.

Ecnu xnueHT yyacTHHKA TOPTOB HE SBISETCS CTOPOHOM JIAHHOTO JIOTOBOPA, B HEM JIOJDKHO OBITh YKa3aHo, 33 CUEeT

KaKOTO KJIMEHTA NEUCTBYET YUaCTHHUK TOPTOB.

4. ITops0K ¥ yCIIOBHS TIOIEP>KaHuUs 1IeH, CIIPOca, IPEI0KEeHUS Wi 00beMa TOProB (GHMHAHCOBBIM UHCTPYMEHTOM,

WHOCTPAaHHON BANIOTON M (WMJIM) TOBapOM B COOTBETCTBHM C MyHKTamu 4 W 4.1. HacTosAmero YBeIOMIICHHUS

YCTaHABIMBAIOTCS HOPMATHUBHBIMU akTamu banka Poccuu. bank Poccum BnpaBe ycraHOBHTH TpeOOBaHUS K

OCYIIECTBIISIONINM yKa3aHHOE TOoAep KaHre YYaCTHUKAaM TOPTOB | (MJIHM) KJIMEHTaM YYaCTHUKOB TOPTOB.



OrpannyeHus Ha HCNOJIb30BaHUEe HHCAAepcKoil HHGpoOpManuu U (WJIM) MAHUITYTHPOBaHNEe PHIHKOM

1. 3anperiaeTcs UCTIOIB30BaHNE HHCANIEPCKOH HHPOPMALHH:

1) [ns ocyuiecTBieHUs orepanuii ¢ ¢ruHAHCOBBIMH MHCTPYMEHTaMU, HHOCTPAHHOM BaJIOTOHN M (WJIM) TOBapaMH,
KOTOPBIX KacaeTcsl HHcalhaepckas nHGOpMaLus, 3a CBOM CUET WM 3a CUET TPEThEro JIMIA, 33 UCKIIOYCHUEM
COBEPILCHMS ONepaluii B paMKax MCIOJHEHUS O00A3aTeNbCTBA IO IMOKYIKE WM NpoAaxe (UHAHCOBBIX
WHCTPYMEHTOB, HMHOCTPAHHOW BaNIOTHI U (MJIM) TOBApOB, CPOK MCIIOJHEHUSI KOTOPOTO HACTYMWI, €CIIH TAaKoe
00513aTeTLCTBO BO3HUKJIO B pe3yibTaTe OMNepalyH, COBEPUICHHOW A0 TOro, Kak JHIy cTaja H3BECTHa
nHCcanaepckas nHhopMaIis;

2) Ilyrem mnepemaum ee ApyromMy JHIy, 3a HCKIIOUYCHHMEM CIIydaeB Iepedadd 3Toi HWH(opManuu Uiy,
BKIIIOYEHHOMY B CITUCOK MHCAIIEPOB, B CBSI3H C UCTIOJHEHHEM OOSI3aHHOCTEH, YCTaHOBIICHHBIX (pefiepabHbIMU
3aKOHaMH, JINOO B CBSA3U C UCIIOJIHEHHEM TPYIOBBIX O0S3aHHOCTEH MM UCTIOTHEHUEM 10T0OBOPA;

3) Illyrem nmaum pexkoMeHmAIM TPETHUM JIMIAM, OOS3bIBaHWS WIW TOOYXICHWS WX HWHBIM 00pa3oM K
NprOOPETEHHIO WK MPpoAaXe (PUHAHCOBBIX MHCTPYMEHTOB, MHOCTPAHHOW BAIIOTHI U (MIJIN) TOBAPOB.

3anpeimaercsi OCyLIeCTBJIATh AeiicTBUS, OTHOCSIIIMeCS] B COOTBeTCTBHM ¢ DeaepaibHbIM 3aKOHOM OT
27.07.2010 r. Ne 224-®3 «O npoTHBOAEHCTBHM HENPABOMEPHOMY HWCIOJb30BAHMIO HHCAIepCKOH
HHPOPMANMHA U MAHUITYJTUPOBAHUIO PHIHKOM U 0 BHECEHMH U3MEHEeHU B 0TAeIbHbIe 3aKOHOAaTeIbHbIEe AKTHI
Poccuiickoii @enepannuy K MAHUIYJIUPOBAHUIO PHIHKOM.



